APPLICATION PROCESS

Application Process for Investment Proposals

In the first instance, you should express interest to one of the Directors of NTML. 

The Technical Director will arrange to visit you and he will discuss your proposal. He will be interested in the validity of the technology against Nova's aims, proof of concept, availability of a business plan, protection of IPR and your willingness to sell equity in your company. He may direct you elsewhere if the proposal is not right for Nova. If some aspect needs to be developed, he will stay in touch with you while you do that.

If the proposal is sufficiently developed, he will provide guidelines for your application and distribute it to the members of the Advisory Panel. All the members of that panel have signed undertakings of confidentiality for Nova applicants. You will be asked to make a 30-minute presentation to a formal meeting of the Advisory Panel, followed by 15 minutes of questions and answers.

If the panel supports your technology, its report will be passed to the Investment Manager for a commercial assessment of your proposal. At this point, all further decisions about investment rest squarely with the Investment Manager, and you must deal with him.

The Investment Manager will visit you to value your proposal, look at your company's structure and management, conduct due diligence on any commercial and financial statements, decide on investment levels and equity stake and build an idea of how to eventually realise the investment. If all of that goes smoothly, the Investment Manager will offer a deal, subject to the clearance of Nova's Investment Committee and agreement with your lawyers.

