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	Energy Editor AN ABERDEEN-based engineering business has had a £350,000 cash injection.

The investment for STATS (UK), of Howe Moss Drive, Dyce, came from Aberdeen Murray Johnstone Private Equity through the Nova Technology Fund.

The money means the firm can continue to internationalise its business and develop its product range.

Oil and gas venture-capital fund Nova is managed by AMJPE with funding from the major players in the UK oil and gas industry.

It offers new finance for the development of new technology which will result in a step change in North Sea operations, whether by reducing costs, enhancing health and safety or optimising drilling opportunities.

STATS designs, makes, tests and assembles pipeline products which help extend the life of offshore oil and gasfields.

As part of its internationalisation strategy, STATS recently opened an office in Trinidad and entered into a joint venture with Norwegian company Lateral forming a new company called Structural.

STATS director Lorraine Porter said: "Research and development (R &D) is key to our business and we are continually adapting our technology to meet the challenges facing our clients. 

"Our engineering design department is focused on developing specialised solutions for piping test, isolation, repair and integrity requirements.

"Our alliances and joint ventures have enabled us to bring to market a comprehensive pipeline repair and contingency package which will allow for fast and effective repairs to maturing assets."

She added: "This investment represents an important step forward for our business.

"It will enable us to support and further our internationalisation programme and implement business strategies for the future."

STATS, which currently employs 25, anticipates doubling its headcount in the next 18 months and is seeking design and operations people to join this growing team.

Kevin Milne, senior investment manager at AMJPE, added: "STATS is an exciting company with excellent growth prospects.

"From humble beginnings as a small pipeline-testing company, it has built a strong track record in R &D, having developed a client-driven product range from concept to market." 

He added: "Its products and services help its clients become more profitable by minimising downtime and reducing overall maintenance costs.

"With many of the offshore assets around the world now being 20-30 years old, the need for innovative solutions that extend life-of-field is increasing."


