Oil and Gas Industry Task Force
Fiscal - Report to OGITF 1 Dec ’99
	Industry situation and HMG / Industry briefings 

	Completed
	Letter covering some current industry indicators and fiscal focus to best affect activity sent by industry to Helen Liddell (21 Oct)
Reply to industry saying HMG believes previous review of effect of fiscal measures unconvincing, but situation under review & wanting continued communication (3 Nov)
Dti, HMT, IR briefed by UKOOA on current industry issues Nov 3rd

	In Progress
	Economics Advisory Group now operational
UKOOA end year Economic Report being drafted
Economic assessment of UK exploration presentation 

	Planned
	Aberdeen MPs meeting
Investment Appraisal Presentation (Jan 2000)
Request for other presentations on - achieving cost reductions, decommissioning & future of industry

	Issues for OGITF/PILOT 
	Would petroleum tax reduction provide a cost effective means of stimulating new investment in mature fields?
The Fiscal Group is not active but industry and Government will remain in close touch, monitoring the impact of the existing fiscal regime and dealing with specific issues of concern to the industry.


	Pre-Budget Report 

	Completed
	HMG issued Pre-Budget Report - Climate Change Levy measures 

	In Progress
	None

	Planned
	None

	Issues for OGITF/PILOT 
	None


	UKOIT

	Completed
	Representation Letter to HMT decomissioning clarifications 

	In Progress
	None

	Planned
	None

	Issues for OGITF/PILOT 
	None


