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This paper was prepared by the Innovation & Technology
Working Group

Key Deliverables

The key deliverables from the Innovation & Technology Group are as follows

· Defined and quantified technology priorities that will deliver the greatest economic benefit within given timescale (process facilities, wells, sub-surface, decommissioning) 

· A description of the actions, programmes and changes at both government and industry level needed to deliver the benefits from these technologies 

· A proposed innovation and technology development process for the industry with identified changes to 

· the role, structure and funding of existing and/or new bodies designed to facilitate the development & application of technology 

· the funding of R&D and related tax treatment 

· the way technology is applied within Operators 

Current Activities & Timing

The current work program involves the following

· Identification, quantification and prioritisation of technology opportunities that can deliver benefits within 1,3 & 5 years (complete mid May) 
· Identification of the barriers to the development, testing & implementation of these technologies (complete mid May) 
· Definition of the actions, programmes and changes needed to deliver benefit from the identified technologies (complete end May) 
· Definition of the required innovation & technology development process for the industry (complete end April) 
· Identification of the changes to 

· the role, structure and funding of existing and new bodies designed to facilitate the development & application of technology 

· the funding of R&D and related tax treatment 

· the way technology is applied within Operators (complete end May) 

· Consolidation of recommendations (complete mid June) 

Priorities, Problems & Issues for the Away Day

The following are perceived to be the key issues relating to innovation & technology that would benefit from discussion at the away day

· Low level of opportunities for trials of new technology in the UKCS (compared with Norway, Brazil, USA) 

· Inherent conservatism and reluctance to try new things at times of low oil price inhibits technology solutions when they are most needed 

· Increasing the collaborative ‘ring fencing’ of risks from new technology solutions 

· Long term predictable funding for key programmes 

Press releases

The Innovation & Technology group has no press releases required in the short term other than one supporting the launch of the Nova Fund.
