Taskforce Supplementary Papers - Glossary of Terms and Abbreviations
 
	ACBE
	Advisory Committee on Business and the Environment

	boe/boepd
	barrel of oil equivalent/per day

	Brindex
	Association of British Independent Oil Exploration Companies

	British Trade International
	British Trade International was formed in May 1999 and brought together the trade promotion services of the Department of Trade and Industry (DTI) and the Foreign and Commonwealth Office (FCO)

	CAPEX
	capital expenditure

	CAR
	critical attractiveness requirements

	CBI
	Confederation of British Industry

	CDA
	common data access

	CDM
	Construction (Design & Management) Regulations

	CEO
	Chief Executive Officer

	CGT
	Capital Gains Tax

	CIPS
	Chartered Institute of Purchasing and Supply

	CMPT
	Centre for Marine & Petroleum Technology

	CNS
	Central North Sea

	COIN
	Completions Intervention Network

	COP
	cessation of production

	CRINE
	Cost Reduction Initiative for the New Era, an oil and gas industry/Government exercise to aid greater competitiveness

	CTD
	coiled tubing drilling

	CV
	curriculum vitae

	CWG
	Competitiveness Workgroup

	DEAL
	Data Environment Associated with LIFT

	DETR
	Department of the Environment, Transport and the Regions

	DfEE
	Department for Education and Employment

	Ditch Bridging
	term used to indicate the need to overcome short term obstacles to achieving sustained UKCS activity

	DGXVII
	Energy Directorate of the European Commission

	DTI
	Department of Trade and Industry

	ECA
	export credit agency

	ECITB
	Engineering Construction Industry Training Board

	ECGD
	Export Credits Guarantee Department

	EIC
	Energy Industries Council

	EMTA
	Engineering & Marine Training Authority

	EOR
	enhanced oil recovery

	EPA
	Energy Policy and Analysis Unit of the DTI

	EU
	European Union

	extranet
	members only internet based communication system

	finder wells
	term used to describe the most cost effective exploration, appraisal or development drilling, which is "fit for purpose"

	FPAL
	First Point Assessment Ltd, an industry owned company which manages a capability and performance feedback assessment database

	FPSO
	floating production storage and offloading system

	FSA
	financial security arrangements

	FY
	financial year

	GoM
	Gulf of Mexico

	GUI
	graphical user interface

	HLV
	heavy lift vessel

	HMG
	Her Majesty’s Government

	HMT
	HM Treasury

	HPHT
	high pressure, high temperature

	HS&E
	health, safety and environment

	HSE
	Health and Safety Executive

	IADC
	International Association of Drilling Contractors

	IEA
	International Energy Agency

	IEP
	Infrastructure and Energy Projects Directorate of British Trade International

	IF
	Industry Forum

	ILT
	Industry Leadership Team

	IMCA
	International Marine Contractors Association

	IR
	Inland Revenue

	ITG/ITG2
	Innovation and Technology Workgroup and its successor group

	IUOOC
	Inter Union Offshore Oil Committee

	JIP
	joint industry project

	JOA
	joint operating agreement

	JVs
	joint ventures

	LIFT
	Licence Initiative for Trading

	LMI
	labour market information

	LNG
	liquefied natural gas

	LOGIC
	Leading Oil and Gas Industry Competitiveness, an industry body to be established to develop and promote supply chain management

	LPG
	liquefied petroleum gas

	LSA
	low specific activity

	MEOR
	microbial enhanced oil recovery

	mmboepd
	millions of barrels of oil equivalent per day

	NASEC
	National Apprenticeship Scheme for Engineering Construction

	NERC
	Natural Environment Research Council

	NET
	National Electrotechnical Training Organisation

	NGLs
	natural gas liquids

	NGOs
	non-Governmental organisations

	NNS
	Northern North Sea

	NOVA
	venture capital fund for oil and gas industry development

	NPV
	net present value

	NTO
	National Training Organisation, a body officially recognised to provide strategic direction and co-ordination on training in their industry sector

	NTO Group
	a recognised format for ensuring co-ordination of NTOs’ activities across their industry sectors

	NVQ
	National Vocational Qualification

	OCA
	Offshore Contractors Association

	ODE
	Offshore Design Engineering

	OG
	Oil and Gas Directorate of the DTI

	OGITF
	Oil & Gas Industry Task Force

	OGSC
	oil and gas supply chain

	OPEX
	operating expenditure

	OPITO
	Offshore Petroleum Industry Training Organisation

	OSPAR
	Oslo and Paris Convention for the Protection of the Marine Environment of the North East Atlantic

	PRT
	Petroleum Revenue Tax

	QA
	quality assessment

	QCA
	Qualifications and Curriculum Authority

	QRA
	quantified risk assessment

	R&D
	research and development

	RGU
	Robert Gordon University

	ROI
	return on investment

	ROV
	remotely operated vehicle

	SCM
	supply chain management

	SCOR
	supply chain optimisation requirements

	Sintra
	OSPAR Decision 98\3 on the disposal of disused offshore installations

	SMEs
	small and medium sized enterprises

	SMMT
	Society of Motor Manufacturers and Trading

	SNS
	Southern North Sea

	SPN
	Stretch Performance Network

	SQA
	Scottish Qualifications Authority

	SVG
	South Viking Graben

	SVQ
	Scottish Vocational Qualification

	TAC
	Technology Advisory Committee

	TF2
	interim title for the successor group to the OGITF

	TTRD
	through tubing rotary drilling

	TUC
	Trades Union Congress

	UKCS
	United Kingdom Continental Shelf

	UKOOA
	United Kingdom Offshore Operators’ Association

	VQ
	vocational qualification

	WLC
	Whole Life Costing

	WoS
	West of Shetland


