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Consultative Committee

Members of the Steering Group are also members of the Consultative Committee.

Note: There were a number of changes in the membership of the Consultative Committee during
the course of the Review — usually where a member left the organisation which they represented
on the Committee and was replaced by a new representative. All those who were members of the
Consultative Committee during the Review are listed below, with the organisation they

represented.

Catherine Bell

Brian Hilton CB

Andrew Baker
Jonathan Baskerville

Stuart Bell
David Bennett

Joan Bingley
Simon Blunt
Mark Boleat
John Brace

Bill Callaghan
Chris Christou

David Cranston CBE
Roger Davis

Andrew Davison
Maggie Dwyer
Clive Edrupt
Mary Francis
Paul Geradine

Lord Goldsmith QC
Nick Goulding
Mark Goyder
Dilwyn Griffiths
Ron Henderson
Tim Herrington
Tony Hobman

Director General, Competition and Markets,
Department of Trade and Industry (Chairman)

Director General, Corporate and Consumer Affairs,
Department of Trade and Industry (Former
Chairman)

Quoted Companies Alliance

Herbert Smith
(for the British Chambers of Commerce)

Pension and Investment Research Consultants Ltd

Bennett & Robertson
(for the Law Society of Scotland)

Institute of Chartered Secretaries and Administrators
The Forum of Private Business
Association of British Insurers

Harwood Hutton (for the Association of
Chartered Certified Accountants)

Trades Union Congress

Leigh Christou & Co (for the Association of
Chartered Certified Accountants)

National Association of Pension Funds

PricewaterhouseCoopers (for the Institute of
Chartered Accountants in England and Wales)

Eversheds (for the Law Society)
Trades Union Congress
Confederation of British Industry
Association of British Insurers

formerly London Stock Exchange, then
Financial Services Authority

Fountain Court Chambers

The Forum of Private Business

Centre for Tomorrow’s Company

HM Treasury (observer)

100 Group of Finance Directors

Clifford Chance LLP (for the Law Society)
ProShare (UK) Ltd



Rodney Insall

Nick Janmohamed

Toby Keynes
Jeremy King
Stuart King

John Kingman
Rob Lake

David Leighton
Nick MacAndrew
Tim Melville-Ross
Charles Monaghan
Paul Monaghan
Robert Monks
Roger Myddelton
Paul Myners

Lord Newton

Gill Nott

Daniel Oppenheimer
John Patience

Tom Preece
Dr Ann Robinson
Ken Rushton

Clive Sherling

Chris Swinson

Simon Williams
Janet Williamson

Membership of Company Law Review Groups and
Others Assisting or Participating in the Review

BP Amoco plc (for the Confederation of British
Industry)

Speechly Bircham
(for the National Consumer Council)

UK Shareholders Association

ProShare (UK) Ltd

British Chambers of Commerce

HM Treasury (observer)

Traidcraft Exchange

Association of British Insurers

Schroders plc (for the 100 Group of Finance Directors)
Institute of Directors

The Institute of Chartered Accountants of Scotland
The Co-operative Bank plc

Lens Investment Management

Diageo plc (for the Committee of Inquiry)
Gartmore Investment Management

Institute of Directors

ProShare (UK) Ltd

HM Treasury (observer)

Lattice Group plc
(for the Confederation of British Industry)

Federation of Small Businesses
National Association of Pension Funds

ICI (for the Confederation of British Industry);
subsequently represented The Institute of
Business Ethics

Apax Partners & Co. Ventures Ltd

BDO Stoy Hayward (for the Institute of Chartered
Accountants in England and Wales)

The Co-operative Bank
Trades Union Congress

Working Group A — The Scope of Company Law and the Needs of Small and

Closely-held Companies
Professor John Parkinson
Members of Steering Group:

The Right Hon Lady Justice Arden DBE
Professor Paul Davies

Sir Stuart Hampson
Colin Perry

Chairman
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Rosemary Radcliffe CBE
Jonathan Rickford
Bryan Sanderson CBE

Outside Experts:
Diana Faber
Judith Freedman
Philip Goldenberg
Andrew Hicks
Callum Johnston

Geoffrey Shepheard

Law Commission

London School of Economics and Political Science

S JBerwin & Co
University of Exeter

Director, DTI Small and Medium Enterprise

Policy Directorate
GAG Shepheard & Co

Working Group B — Company Formation, Capital Maintenance and
Regulation and Boundaries of the Law

Richard Sykes QC

Members of Steering Group:

The Right Hon Lady Justice Arden DBE

Robert Bertram
John Kay
Jonathan Rickford

Outside Experts:
Michael Blair QC
Professor Brian Cheffins
Liz Carter

Phil Coates
Stephen Curtis
Brenda Hannigan
Tim Herrington
Peter Holland
Geoffrey Johnson
Richard Regan
David Sadler
Chris Swinson
Ken Wild

Chairman

Financial Services Authority
University of Cambridge
Companies House

Companies House

Jordans

University of Southampton
Clifford Chance LLP

Allen & Overy

Group Chief Legal Adviser, Lloyds TSB
Association of British Insurers
Lloyds TSB

BDO Stoy Hayward

Deloitte and Touche
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Working Group C - International Issues and Information and

Communications Technology

Jonathan Rickford

Members of Steering Group:

John Plender
Richard Sykes QC

Outside Experts:
Ralph Barber
Simon Champion
Vanessa Knapp
Julian McCormick
Professor Dan Prentice
Christopher Rees
Ken Rushton
William Staple
Howard Trust
George White

Neil Yeomans

Chairman

HSBC Holdings plc

British Telecommunications plc
Freshfields

Companies House

Pembroke College, Oxford
Charteris Ltd

ICI

N M Rothschild and Sons Ltd
Barclays plc

Sullivan and Cromwell
Arthur Andersen

Working Group D — The Small Private Company and Company Vehicles

Professor Paul Davies

Members of Steering Group:

Colin Perry
Jonathan Rickford

Outside Experts:
Joan Bingley
Stephen Curtis
Diana Faber
Judith Freedman
Brenda Hannigan
John Mills

lan Paterson
Eric Smart
Danielle Stewart
Piers Wolf

Chairman

Institute of Chartered Secretaries and Administrators
Jordans

Law Commission

London School of Economics and Political Science
University of Southampton

Barclays Bank

Courts & Co

Smart PeopleTime plc

Warrener Stewart

Eversheds
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Working Group E — Corporate Governance: the Purpose of the Company
and the Role of the Directors

Professor John Parkinson Chairman

Members of Steering Group:

The Right Hon Lady Justice Arden DBE
John Plender

Rosemary Radcliffe CBE

Jonathan Rickford

Bryan Sanderson CBE

Outside Experts:

Ann Burdus
Peter Butler Hermes Pensions Management Ltd
Andrew Davison Eversheds
Professor Julian Franks London Business School
Adrian Henriques New Economics Foundation
Rob Lake Traidcraft Exchange
Jyoti Munsiff The Shell Transport and Trading Company Plc
Tom Oates Mercury Asset Management Ltd
Robert Tomlinson Unilever
David Wheeler Kingston University
(resigned during course of the Working Group)
Janet Williamson Trades Union Congress

Working Group F — Corporate Governance: Shareholders

Richard Sykes QC Chairman

Member of Steering Group:
Jonathan Rickford

Outside Experts:

Oliver Barnes Travers Smith Braithwaite
Charlotte Black Brewin Dolphin Securities

Gavin Downs Lloyds TSB Registrars

Judith Hanratty BP Amoco plc

Guy Jubb Standard Life

Simon Laffin Safeway plc

Gill Nott Baronsmead Venture Capital Trust
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Working Group G1 — Accounting, Reporting and Disclosure

Martin Scicluna Chairman
Members of Steering Group:
Robert Bertram

Sir Stuart Hampson
Jonathan Rickford

Outside Experts:

Mark Armour Reed Elsevier

Frank Attwood Robson Rhodes

Richard Fleck Herbert Smith

Henry Gold

Mark Goyder Centre for Tomorrow’s Company
Melvyn Howell

Frank Jenkins

Nick MacAndrew Schroders plc

Marian MacBryde Makinson Cowell

Dr Ann Robinson National Association of Pension Funds
David Swanney Financial Services Authority
Professor Geoffrey Whittington University of Cambridge

Working Group G2/3 — Central Registration of Information and Company
Based Information

Robert Bertram Chairman

Member of Steering Group:
Jonathan Rickford

Outside Experts:

Geoff Harding Credit Operations, HSBC plc
John Holden Registrar of Companies
Anette Lawless Rio Tinto plc

Tim Laxton The Economist

David Marshall Dun & Bradstreet Ltd

Tom Morrison Computershare Services plc
Richard Paton Dibb Lupton Alsop
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Working Group K — Boundaries

Sir Bryan Carsberg

Members of Steering Group:

Professor John Parkinson
Jonathan Rickford

Bryan Sanderson CBE
Martin Scicluna

Outside Experts:
Len Berkowitz
Michael Blair QC
Susan Cordingley
Andrew Davison
Patrick Drayton
Kit Farrow

Jeff Fisher
Richard Fleck
Professor Andrew Gamble
Paul Geradine
Dilwyn Griffiths
Andy Hamer

Lord Newton

lan Salter
Graham Ward
Andrew Whittaker

Chairman

Bank of England

Financial Services Authority
National Council for Voluntary Organisations
Eversheds

Takeover Panel

Financial Reporting Review Panel
British Telecommunications plc
Herbert Smith

University of Sheffield

Financial Services Authority

HM Treasury

The Mentor Partnership

Institute of Directors

SG Investment Management Ltd
PricewaterhouseCoopers
Financial Services Authority
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Working Group L — Sanctions

The Right Hon Lady Justice Arden DBE Chairman

Member of Steering Group:

Jonathan Rickford

Outside Experts:
Adam Chapman
Phil Coates

Tessa Dunstan
Desmond Flynn
Helen Garlick
John Holden
Gareth Julian
Andrew Lidbetter
Michael Livingston
Loretta Minghella
Clare Montgomery QC
Roger Myddelton
Richard Nolan
George Staple
Christine Stewart
John Stuttaford
John Tanner

Sarah Worthington

Law Officers’ Departments

Companies House

Legal Services, Department of Trade and Industry
The Insolvency Service

Serious Fraud Office

Registrar of Companies

Crown Prosecution Service

Herbert Smith

Maclay, Murray & Spens

Financial Services Authority

Matrix Chambers

Diageo plc

St John’s College, Cambridge

Clifford Chance LLP

Home Office

MSP Secretaries Ltd

Lord Chancellor’s Department

London School of Economics and Political Science
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Working Group M — Groups of Companies

Rosemary Radcliffe CBE Chairman

Members of Steering Group:
Professor John Parkinson

Jonathan Rickford

Outside Experts:
Simon Blunt
Maggie Dwyer
Robert Hynd
Geoffrey Mitchell
Isobel Sharp
Robert Tomlinson
Janet Williamson

The Forum of Private Business
Trades Union Congress
Morison Bishop

Barclays plc

Arthur Andersen

Unilever plc

Trades Union Congress

Working Group N — Mergers, Takeovers, Amalgamations, Solvent
Dissolution and Jurisdictional Migration

Richard Sykes QC

Members of Steering Group:

Robert Bertram
Professor Paul Davies
John Plender
Jonathan Rickford

Outside Experts:
Philippa Foster Back
Nicholas Brainsby
Cliff Callaghan
Alistair Defriez
Trevor Evans
Nicholas Frome

Val Hennelly

Mark Homan

Huw Jones

Vanessa Knapp
Michael Livingston
Sir Thomas Stockdale

Chairman

Association of Corporate Treasurers
The Insolvency Service

The Insolvency Service

UBS Warburg

Inland Revenue

Lovell White Durrant

Inland Revenue
PricewaterhouseCoopers

Prudential Portfolio Management Ltd
Freshfields

Maclay, Murray & Spens

Erskine Chambers
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Working Group O - Transitional Provisions

Jonathan Rickford Chairman

Outside Experts:

Richard Ashmore Linklaters & Alliance
David Bennett Bennett & Robertson
Malcolm Chettleburgh Chettleburghs

John Holden Registrar of Companies
Andrew Stilton Martineau Johnson
Malcolm Woodford PricewaterhouseCoopers

Working Party — Registration of Charges

Members of Steering Group:
Robert Bertram
Jonathan Rickford

Outside Experts:

Trevor Aldridge QC Solicitor (retired)

David Bennett Bennett & Robertson

Professor Michael Bridge University College London

Linda Chamberlain Land Registry

Phil Coates Companies House, Cardiff

Sir Roy Goode QC Norton Rose Professor of English Law,
University of Oxford

Peter Graham Paisner & Co

Geoff Harding HSBC plc

Jim Henderson Companies House, Edinburgh

Charles Mullin Office of the Solicitors to the Advocate General of
Scotland

Bruce Patrick Maclay, Murray & Spens

William Rankin Keeper of the Registers of Scotland
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Others Assisting or Contributing to the Review

Gerry Acher

Mark Allen

Professor Simon Archer
Jonathan Bates

Hugh Boileau

Alan Buchanan

Patrick Burns

Edward Caldwell CB
Anthony Cann

The Hon Mr Justice Carnwath CVO
Martin Chester

Marian Collins

John Coombe

Paul Craig

Simon Deakin

Jeremy Donaldson
Margaret Dunleavy
James Dutton
Michelle Edkins
John Edwards
Professor John Farrar
Jan Farrendon
Robert Ferris
Sarah Fleming
Claire Forrest
Andrea Garman
The Hon Lord Gill
Professor Rob Gray

Anthony Hale

Jim Harrison

Professor JJ Henning
Robert Hildyard QC
John Howard QC
Rodger Hughes

Will Hutton

Veronica Ingram
Christopher Jenkins CB
Cushla Jones

KPMG

Association of British Insurers
University of Surrey
Institutional Design Ltd
Law Commission

British Airways Plc

The Industrial Society

First Parliamentary Counsel
Linklaters & Alliance
Chairman, Law Commission
Theodore Goddard

Barclays Global Investors
GlaxoSmithKline

Financial Services Authority

ESRC Centre for Business Research,
University of Cambridge

Land Registry

Department of Environment, Transport and Regions
Charity Commission

Hermes Investment Management Ltd
Notting Hill Housing Trust

Bond University, Queensland

Lord Chancellor’s Department

Civil Aviation Authority

Law Society of Scotland

ITNET plc

Department of Social Security
Chairman, Scottish Law Commission

Centre for Social and Environmental Accounting
Research, University of Dundee

Clydesdale Bank PLC

Lloyds Register of Shipping

University of Orange Free State, South Africa
4 Stone Buildings

PricewaterhouseCoopers

The Industrial Society

Business Law Division, The Treasury, Canberra
First Parliamentary Counsel

Department of Commerce, New Zealand



Gordon W E Jones
Cally Jordan

Andrew Keay
Peter Lawrence
Professor Stephen Letza

Geoff Lindey
Oliver Lodge
Steve Maslin
Charles Mayo
Nigel McDonald
Alistair McKay
David Meredith

Professor David Milman

lan Milne

David Morris

Sir Geoffrey Owen
Geoff Pearson
Roy Peters

Anne Pickup
Veronica Poole
Brenda Porter
John Potts

Peter Robinson
lan Roxborough
Mr Justice Kim Santow
Rolf Skog

Geof Stapledon

Dr Rolf Stomberg

Allen Sykes

Chris Tindall

Solitaire Townsend
Professor Lindsay Trotman
Christopher Tuppen

David Tyler

Michael Walley

Richard Williams
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Others Assisting or Participating in the Review

Registrar of Companies, Hong Kong

Special Counsel, Asia Development Bank,
formerly Associate Professor, Faculty of Law,
McGill University, Montreal

University of Wolverhampton
Patent Office

European Centre for Corporate Governance,
University of Bournemouth

JP Morgan Investment Management
Financial Services Authority

Grant Thornton

Simmons & Simmons

Ernst & Young

Law Commission

Department of Environment,
Transport & the Regions

Centre for Law and Business,
University of Manchester

British Airways Plc

Great Universal Stores P.L.C.

London School of Economics and Political Science
J Sainsbury plc

Aerion Fund Management

ITNET plc

Deloitte & Touche

Cranfield Management College

Clifford Chance LLP

HM Treasury

Clifford Chance LLP

Supreme Court of New South Wales, Australia

Secretary, The Company Law Committee,
Ministry of Justice, Sweden

University of Melbourne
Formerly Main Board Director BP

Department of Commerce, New Zealand
British Telecommunications plc

Massey University, New Zealand

British Telecommunications plc

Great Universal Stores P.L.C.

Minter Ellison, London

Federation of Private Residents Associations
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S G Williams General Counsel and Joint Secretary, Unilever plc
Jaap Winter Senior Legal Advisor, Unilever NV

Note: Those participating as outside experts in Working Groups and those listed as assisting or
contributing to the Review are given together with the organisation with which they were
associated at the relevant time.
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Annex F

Consultation Documents Issued

as Part of the Review *®

Modern Company Law for a Competitive Economy: The Strategic Framework (URN 99/654) —
Published in February 1999

Modern Company Law for a Competitive Economy: Company General Meetings and
Shareholder Communication (URN 99/1144) — Published in October 1999

Modern Company Law for a Competitive Economy: Company Formation and Capital
Maintenance (URN 99/1145) — Published in October 1999

Modern Company Law for a Competitive Economy: Reforming the Law Concerning Oversea
Companies (URN 99/1146) — Published in October 1999

Modern Company Law for a Competitive Economy: Developing the Framework (URN 00/656) —
Published in March 2000

Modern Company Law for a Competitive Economy: Capital Maintenance: Other Issues (URN
00/880) — Published in June 2000

Modern Company Law for a Competitive Economy: Registration of Company Charges (URN
00/1213) — Published in October 2000

Modern Company Law for a Competitive Economy: Completing the Structure (URN 00/1335) -
Published in November 2000

Modern Company Law for a Competitive Economy: Trading Disclosures (URN 01/542) —
Published in January 2001

Copies of all these documents may be obtained by telephoning 0870 1502 500;
they are also available from the Review pages on the DTI’s Internet site
http://www.dti.gov.uk/cld/reviews/condocs.htm

330 In addition the Steering Group wrote to a small number of organisations with expertise and a strong interest in the
subject to obtain informal soundings on its proposals for: (i) re-registration as a means of altering a company’s status
(February 2001); and (ii) codification of the unanimous consent rule (March 2001). Copies of these letters are
available from the Review pages on the DTI’s Internet site http://www.dti.gov.uk/cld/review.htm
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Annex G Other Information Published as

Part of the Review

A Statistical Analysis of Company Formation, by ICC Information Ltd

Account of PIRC Report on Compliance with Combined Code

Analysis and Data of Share Ownership and Control in the UK, by Dr Geof Stapledon
Attribution of Liability: Opinion from lan Glick QC

Classification of Offences under the Companies Act 1985

Company Law in Europe: Recent Developments, by the Centre for Law and Business, Faculty of
Law, University of Manchester

Economic Effects of Criminal and Civil Sanctions in the Context of Company Law: Research
Note by Dr Simon Deakin, ESRC Centre for Business Research, University of Cambridge

Enacting Civil Remedies in Company Law: Paper by Richard Nolan, St John’s College,
Cambridge

Forms of Incorporation for Not-for-Profit Organisations, report from the Institute of Chartered
Secretaries and Administrators

Governance as a Source of Managerial Discipline, by Professor Julian Franks (London Business
School) and Professor Colin Mayer (Said Business School, University of Oxford)

International Survey of Company Law, by Professor Cally Jordan

Literature Survey on Factual, Empirical and Legal Issues, by the ESRC Centre for Business
Research, University of Cambridge

Minutes of Consultative Committee Meetings

Operating and Financial Review: Company Law Review Research Project by the Industrial
Society

Responses to Modern Company Law for a Competitive Economy: Company Formation and
Capital Maintenance

Responses to Modern Company Law for a Competitive Economy: Company General Meetings
and Shareholder Communication

Responses to Modern Company Law for a Competitive Economy: Completing the Structure
Responses to Modern Company Law for a Competitive Economy: Developing the Framework

Responses to Modern Company Law for a Competitive Economy: Reforming the Law
Concerning Oversea Companies

Skeleton Instructions for the Drafting of a Charitable Incorporated Institutions Act/Regulations
Summary of Response to Survey of Auditplus Users
Summary of Responses to Modern Company Law for a Competitive Economy

Summary of Responses to Modern Company Law for a Competitive Economy: the Strategic
Framework

Who Disciplines Management in Poorly Performing Companies? An Updated Study: A Report
Prepared by the School of Finance and Law, Bournemouth University

Copies of all these documents may be obtained from the Review pages
on the DTI’s Internet site http://www.dti.gov.uk/cld/review.htm
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