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Section 1: Executive Summary 

1.1 Introduction

This report looks at the profiles of companies in compulsory liquidation, collectively in England & Wales and on a regional basis, over a three-year period. It focuses on the following areas:

· Length of trading

· Cause of failure

· Assets

· Liabilities, including the level of debt owed and number of creditors

The aim of this research was to ascertain whether there have been changes over the study period in respect of these characteristics, and whether any regional differences exist. This research will add to the evidence base for future policy decisions. Additionally, the information will assist in determining the scope for further research into compulsory liquidation.

1.2 Key Findings

For England & Wales

· Just over two-thirds of companies that entered compulsory liquidation had traded for less than 5 years.

· In 2004/5, based on the results of a case sampling exercise, the primary cause of failure in nearly half of all compulsory liquidations was attributable to a management failure. In 2006/7, based on 6-months of data
, the primary cause of failure in around 18% of compulsory liquidations was attributed to a management failure. Management failures include failure to deal with tax affairs; under-capitalisation; over-optimism; excessive overheads (including remuneration); and lack of, or poor, planning. 

· In 2004/5, based on the results of a case sampling exercise, the primary cause of failure in around 2% of compulsory liquidations was due to a financial failure. In 2006/7, based on 6-months of data1, the primary cause of failure in around 15% of compulsory liquidations was attributable to a financial failure. Financial failures include the inability to secure new capital or financing and the loss of financial backing.

· The average level of assets of companies in compulsory liquidation decreased in 2005/6 compared to the previous year and then increased in 2006/7, although was still lower than in 2004/5.

· Over 70% of companies in compulsory liquidation had no assets. 

· The average amount of scheduled debt including companies with debts of over £10 million fell in 2005/6 compared to the previous year, but then increased in 2006/7. A similar but less pronounced pattern was seen in the average amount of scheduled debt excluding companies with debts of over £10 million.

· The proportion of cases with 10 or less creditors has increased over the study period.
1.2 Key Findings (continued)

Regional results
· In broad terms, the regions follow the pattern seen at the national level.

· The North-East region had the lowest average asset value over the study period.

· The Midlands region had the largest proportion of companies with no assets throughout the study period.

· The Anglia and South-East regions had the lowest proportion of companies with no assets throughout the study period.

· The London region had the highest average debt levels, both including and excluding companies with debts over £10 million.

· The London region had the largest proportion of companies with 10 or less creditors throughout the study period. 

· The South-East and South-West regions had the smallest proportion of companies with 10 or less creditors throughout the study period.

1.3 Methodology

Data on the profiling characteristics have been extracted from The Insolvency Service’s internal database for the periods 2004/5
, 2005/6, and 2006/7. The Service collects this information routinely, but in some cases the data are missing where, for example, the director has not been traced or has not fully co-operated. 

The Insolvency Service only started recording data on its internal database on the cause of failure from 1 October 2006. Therefore, this profiling information is only available for 2006/7, based on the data recorded in the period 1 October 2006 to 31 March 2007. Information on the cause of failure in 2004/5 is based on the results of a case sampling exercise.

Further, changes have been made in 2006/7 to the part of the database used to capture information on compulsory liquidations by industry, in order that they adhere to the Standard Industrial Classification 2003 (SIC 2003). As a result, data according to this breakdown are not yet available.  The breakdown according to the previously used Insolvency Trade Classification (ITC) is available up to 2006 Quarter 3 and can be found at:

http://www.insolvency.gov.uk/otherinformation/statistics/200702/table4.htm 

Detailed statistics for England and Wales, including the extent of the missing data, are shown in Appendix 1.

As regards information on assets and debts owed, this is based on information provided to the Official Receiver by the director or by third-parties. The data do not include information regarding assets or debts received after an insolvency practitioner has been appointed liquidator. The percentage of cases where an insolvency practitioner has been appointed is shown in Table 1.


Table 1: Percentage of cases where an insolvency practitioner has been appointed liquidator

	
	2004/5
	2005/6
	2006/7

	No. of winding-up orders made

	4,477
	5,605
	5,329

	No. of cases where an IP has been appointed

	1,030
	1,061
	945

	% of cases where an IP has been appointed
	23.0%
	18.9%
	17.7%


For the regional analysis, the data have been broken down according to The Insolvency Service’s broad operational regions. Detailed regional statistics, including the extent of missing data, are shown in Appendix 2. 

Section 2: Profiles of companies in compulsory liquidation in England & Wales
2.1 Length of trading
· Information on the length of trading is only available for about one fifth of cases.

· The breakdown of the length of trading of companies in compulsory liquidation remained largely unchanged over the study period (see Figure 1).

· Just over two-thirds of companies that entered compulsory liquidation (and had length of trading recorded) had traded for less than 5 years (see Figure 1).
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2.2 Cause of failure

· The Insolvency Service has previous published information on the causes of failure in compulsory liquidation in 2004/5 based on a case sampling exercise
.

· Based on the results of the case sampling exercise, in 2004/5, the primary cause of failure in nearly half of all compulsory liquidations was attributable to a management failure. In 2006/7, based on 6-months of data
, the primary cause of failure was attributable to a management failure in around 18% of compulsory liquidations (see Figure 2). Management failures include failure to deal with tax affairs; under-capitalisation; over-optimism; excessive overheads (including remuneration); and lack of, or poor, planning. 

· Based on the results of the case sampling exercise, in 2004/5, the primary cause of failure in around 2% of compulsory liquidations was due to a financial failure. In 2006/7, based on 6-months of data6, the primary cause of failure was attributable to a financial failure in around 15% of compulsory liquidations (see Figure 2). Financial failures include the inability to secure new capital or financing and the loss of financial backing.

· Based on the results of the case sampling exercise, in 2004/5, the primary cause of failure in around 6% of compulsory liquidations was attributed to ‘other’ reasons. In 2006/7, based on 6-months of data6, the primary cause of failure was attributable to ‘other’ reasons in around 24% of compulsory liquidations (see Figure 2). 

2.2 Cause of failure (continued)
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2.3 Assets

· The average level of assets of companies in compulsory liquidation decreased in 2005/6 compared to the previous year and then increased in 2006/7, although was still lower than in 2004/5 (see Figure 3). 
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2.3 Assets (continued)

· The breakdown of the asset levels of companies in compulsory liquidation remained largely unchanged over the study period (see Figure 4).

· Over 70% of companies in compulsory liquidation had no assets throughout the study period (see Figure 4).
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2.4 Liabilities

· The average amount of scheduled debt
 including companies with debts of over £10 million fell in 2005/6 compared to the previous year, but then increased in 2006/7 (see Figure 5). A similar pattern was seen in the average amount of scheduled debt excluding companies with debts of over £10 million (see Figure 5).

· The increase in the average amount of scheduled debt including companies with debts of over £10 million seen in 2006/7 compared to the previous year is mainly attributable to an increase in this average in the London region (see Section 3.4).
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2.4 Liabilities (continued)

· The proportion of cases with debts of under £20,000 increased by 8.6 percentage points over the study period (see Figure 6). 
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2.4 Liabilities (continued) 

· The proportion of cases with 10 or less creditors has increased over the study period (see Figure 7).
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Section 3: Regional Results 
3.1 Length of trading
· Information on the length of trading is only available for about one fifth of cases across England and Wales as a whole.

· There are no noticeable trends in the patterns of the regional data over the study period (see Figure 8).
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Section 3.2 Cause of failure

· In 2006/7, in broad terms, the regional primary causes of failure follow the pattern seen at the national level, although the London region has the highest proportion of companies where the cause of failure is attributed to ‘other’ reasons compared to other regions (see Figure 9).
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3.4 Assets

· The North-East region had the lowest average asset value over the study period (see Table 2).


3.4 Assets (continued)

· The Midlands region had the largest proportion of companies with no assets throughout the study period (see Figure 10).

· The Anglia and South-East regions had the lowest proportion of companies with no assets throughout the study period (see Figure 10).


[image: image11.wmf]Figure 10: Regional asset levels

0%

20%

40%

60%

80%

100%

South-West 

South-East 

North-West 

North-East 

Midlands 

London 

Anglia 

England & Wales

South-West 

South-East 

North-West 

North-East 

Midlands 

London 

Anglia 

England & Wales

South-West 

South-East 

North-West 

North-East 

Midlands 

London 

Anglia 

England & Wales

2006/7

2005/6

2004/5

% of companies

No

assets

£1 - £999

£1,000 -

£4,999

£5,000

and over


3.5 Liabilities

· The London region had the highest average debt levels, both including and excluding companies with debts over £10 million (see Tables 3 and 4).



3.5 Liabilities (continued)
· The London region had the lowest proportion of companies with debts of under £100,000 throughout the study period (see Figure 11), which is consistent with it having the highest average debt level throughout the study period.


[image: image12.wmf]Figure 11: Regional percentages of companies with 

scheduled debts of under £100,000

0%

20%

40%

60%

80%

100%

South-West 

South-East 

North-West 

North-East 

Midlands 

London 

Anglia 

England & Wales

South-West 

South-East 

North-West 

North-East 

Midlands 

London 

Anglia 

England & Wales

South-West 

South-East 

North-West 

North-East 

Midlands 

London 

Anglia 

England & Wales

2006/7

2005/6

2004/5

% of companies


3.5 Liabilities (continued)
· The London region had the largest proportion of companies with 10 or less creditors throughout the study period (see Figure 12). 

· The South-East and South-West regions had the smallest proportion of companies with 10 or less creditors throughout the study period (see Figure 12).
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Table 2: Regional average asset values





 �
2004/5�
2005/6�
2006/7�
�



Anglia Region�



£10,080�



£17,778�
£10,736�
�



London Region�



£17,183�



£13,054�
£21,405�
�



Midlands Region�



£4,035�



£4,806�
£6,643�
�



North East Region�



£2,846�



£3,431�
£5,205�
�



North West Region�



£30,159�



£6,418�
£5,827�
�



South East Region�



£25,879�



£9,831�
£11,454�
�



South West Region�



£13,188�



£12,051�
£6,831�
�



England & Wales�
£15,763�
£10,314�
£12,190�
�









Table 3: Regional average debt levels including companies with liabilities of over £10 million





 �
2004/5�
2005/6�
2006/7�
�



Anglia Region�
£158,733�
£219,236�
£129,458�
�



London Region�
£743,129�
£575,179�
£1,378,590�
�



Midlands Region�
£234,123�
£172,946�
£248,516�
�



North East Region�
£411,642�
£94,325�
£168,362�
�



North West Region�
£208,803�
£165,854�
£131,685�
�



South East Region�
£154,404�
£157,765�
£97,352�
�



South West Region�
£695,040�
£110,026�
£114,430�
�



England & Wales�
£405,042�
£264,612�



£502,322�
�









Table 4: Regional average debt levels excluding companies with liabilities of over £10 million





 �
2004/5�
2005/6�
2006/7�
�



Anglia Region�
£158,733�
£124,900�
£129,432�
�



London Region�
£290,915�
£308,827�
£393,030�
�



Midlands Region�
£158,601�
£132,164�
£132,805�
�



North East Region�
£177,677�
£94,325�
£145,895�
�



North West Region�
£168,798�
£147,571�
£131,418�
�



South East Region�
£154,404�
£120,438�
£97,353�
�



South West Region�
£176,484�
£110,026�
£114,363�
�



England & Wales�
£196,249�
£170,046�
£200,352�
�









� Information on the cause of failure was recorded on The Insolvency Service’s internal database from 1 October 2006.


� The period 2004/5 refers to the year ended 31 March 2005


� Based on statistics published by The Insolvency Service (previously the DTI Statistics Directorate) (not seasonally adjusted)


� Information based on The Insolvency Service’s performance data


� The Insolvency Service - ‘Causes of Failure in Bankruptcy and Compulsory Liquidations’, which can be accessed at: � HYPERLINK "http://www.insolvency.gov.uk/insolvencyprofessionandlegislation/policychange/causes/Report%20-%20Cause%20of%20Failure.doc" ��http://www.insolvency.gov.uk/insolvencyprofessionandlegislation/policychange/causes/Report%20-%20Cause%20of%20Failure.doc� 


� Information on the cause of failure was recorded on The Insolvency Service’s internal database from 1 October 2006.


� The average debt per case was calculated as the sum of the debt in the year divided by the total number of cases in that year. Cases with no listed debt have been excluded when calculating the average debt levels. 
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Figure 3: Average asset levels of companies in compulsory liquidations
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%

		2003/4

				South-West		29.0%		35.9%		22.1%		13.0%

				South-East		31.5%		38.4%		22.2%		7.9%

				North-West		33.6%		37.2%		18.6%		10.6%

				North-East		29.5%		39.0%		16.2%		15.2%

				Midlands		27.2%		38.6%		19.3%		14.9%

				London		29.0%		43.9%		17.3%		9.8%

				Anglia		23.8%		42.1%		20.8%		13.4%

				England & Wales		28.9%		39.8%		19.7%		11.6%
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Figure 1: Percentage breakdown of length of trading
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Figure 12: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7



average debt owed

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

				2003/4		2004/5		2005/6				EX. House		2003/4		2004/5		2005/6

		No assets		73.4%		71.4%		73.6%				No assets		0.0%		0.0%		0.0%

		£1 - £999		8.7%		8.5%		7.7%				£1 - £999		20.8%		19.5%		18.3%

		£1,000 -£4,999		6.0%		7.0%		6.0%				£1,000 -£4,999		10.6%		15.5%		15.0%

		£5,000 and over		11.9%		13.1%		12.7%				£5,000 and over		6.1%		9.6%		10.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations



scheduled claims graph

		0		0		0		0

		0		0		0		0

		0		0		0		0



No assets

£1 - £999

£1,000 -£4,999

£5,000 and over

Figure 6: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£350,849		£215,099

		2004/5		£405,042		£196,249

		2005/6		£264,612		£170,046

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 7: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.2%		21.8%		16.2%		34.9%

		2004/5		27.7%		21.2%		17.1%		34.0%

		2005/6		30.3%		21.9%		18.4%		29.4%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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Figure 8: Breakdown of scheduled debts
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Figure 14: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2003/4		33.4%		27.9%		9.3%		5.9%		4.5%		19.0%

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%

				2003/4

						South-West		54.5%

						South-East		48.9%

						North-West		57.1%

						North-East		53.1%

						Midlands		57.1%

						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%
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Figure 9: Number of creditors
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Figure 15: Regional percentage of companies with 10 or less creditors
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Figure 5: Average amount of scheduled debt
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%
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Figure 1: Percentage breakdown of length of trading
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%

		2006/7		Bad Debts		Failure of new venture, expansion or acquisition		Financial		Knock on effect from failure of another company		Loss of market		Management failure		Other

		South-East		9%		6%		10%		6%		29%		22%		19%

		South West		9%		8%		11%		4%		23%		25%		19%

		North-West		11%		6%		15%		3%		24%		16%		25%

		North-East		12%		6%		16%		7%		19%		16%		23%

		Midlands		12%		3%		15%		4%		25%		20%		21%

		London		8%		3%		16%		8%		18%		13%		35%

		Anglia		14%		5%		18%		3%		23%		20%		18%





Assets

		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7

		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7
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Figure 9: Regional primary cause of failure in 2006/7



scheduled claims graph

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2006/7		South-West		69%		7%		10%		14%

				South-East		66%		12%		6%		17%

				North-West		73%		9%		7%		12%

				North-East		81%		8%		4%		7%

				Midlands		83%		3%		3%		11%

				London		77%		6%		4%		12%

				Anglia		66%		8%		8%		18%

				England & Wales		73.7%		7.6%		5.7%		13.1%

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		South West Region		0.6893382353		£0		0.0974264706		0.1433823529

		South East Region		0.6583629893		£0		0.0604982206		0.1660735469

		North West Region		0.7304469274		£0		0.0656424581		0.1173184358

		North East Region		0.8092783505		£0		0.0378006873		0.0738831615

		Midlands Region		0.830472103		£0		0.0321888412		0.1094420601

		London Region		0.7741935484		£0		0.0424133811		0.1188769415

		Anglia Region		0.6622998544		£0		0.077147016		0.1804949054

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 10: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2004/5		£405,042		£196,249

		2005/6		£264,612		£170,046

		2006/7		£502,322		£200,352

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2004/5		27.7%		21.2%		17.1%		34.0%

		2005/6		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2006/7		South-West		74%

				South-East		77%

				North-West		73%

				North-East		74%

				Midlands		71%

				London		66%

				Anglia		77%

				England & Wales		72.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%				South West Region		74%

				Anglia		65.8%				South East Region		77%

										North West Region		73%

				England & Wales		66.00%				North East Region		74%

										Midlands Region		71%

										London Region		66%

										Anglia Region		77%
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Figure 6: Breakdown of scheduled debts
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Figure 11: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2006/7		South-West		56.1%

						South-East		59.8%

						North-West		62.3%

						North-East		64.3%

						Midlands		62.2%

						London		76.5%

						Anglia		64.1%

						England & Wales		66.0%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%
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Figure 7: Number of creditors



		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



% of companies

Figure 12: Regional percentage of companies with 10 or less creditors
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Figure 2: Primary cause of failure in compulsory liquidations in 2004/5 (based on a case sampling exercise) and 2006/7 (based on 6 months of data)
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%

		2003/4

				South-West		29.0%		35.9%		22.1%		13.0%

				South-East		31.5%		38.4%		22.2%		7.9%

				North-West		33.6%		37.2%		18.6%		10.6%

				North-East		29.5%		39.0%		16.2%		15.2%

				Midlands		27.2%		38.6%		19.3%		14.9%

				London		29.0%		43.9%		17.3%		9.8%

				Anglia		23.8%		42.1%		20.8%		13.4%

				England & Wales		28.9%		39.8%		19.7%		11.6%
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Figure 1: Percentage breakdown of length of trading
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Figure 12: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7



average debt owed

				2003/4		2004/5		2005/6				£1 - £999		6,174		7,298		9,784

		Average asset level		£57,949		£15,763		£10,314				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

				2003/4		2004/5		2005/6				EX. House		2003/4		2004/5		2005/6

		No assets		73.4%		71.4%		73.6%				No assets		0.0%		0.0%		0.0%

		£1 - £999		8.7%		8.5%		7.7%				£1 - £999		20.8%		19.5%		18.3%

		£1,000 -£4,999		6.0%		7.0%		6.0%				£1,000 -£4,999		10.6%		15.5%		15.0%

		£5,000 and over		11.9%		13.1%		12.7%				£5,000 and over		6.1%		9.6%		10.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 5: Average asset levels of companies in compulsory liquidations
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Figure 6: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£350,849		£215,099

		2004/5		£405,042		£196,249

		2005/6		£264,612		£170,046

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 7: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.2%		21.8%		16.2%		34.9%

		2004/5		27.7%		21.2%		17.1%		34.0%

		2005/6		30.3%		21.9%		18.4%		29.4%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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Figure 8: Breakdown of scheduled debts
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Figure 14: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2003/4		33.4%		27.9%		9.3%		5.9%		4.5%		19.0%

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%

				2003/4

						South-West		54.5%

						South-East		48.9%

						North-West		57.1%

						North-East		53.1%

						Midlands		57.1%

						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%





		0		0		0		0		0		0

		0		0		0		0		0		0

		0		0		0		0		0		0



0 - 4

5 - 10

11 - 15

16-20

21-25

26+

Percentage of companies

Figure 9: Number of creditors
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Figure 15: Regional percentage of companies with 10 or less creditors
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%
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Figure 1: Percentage breakdown of length of trading
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%

		2006/7		Bad Debts		Failure of new venture, expansion or acquisition		Financial		Knock on effect from failure of another company		Loss of market		Management failure		Other

		South-East		9%		6%		10%		6%		29%		22%		19%

		South West		9%		8%		11%		4%		23%		25%		19%

		North-West		11%		6%		15%		3%		24%		16%		25%

		North-East		12%		6%		16%		7%		19%		16%		23%

		Midlands		12%		3%		15%		4%		25%		20%		21%

		London		8%		3%		16%		8%		18%		13%		35%

		Anglia		14%		5%		18%		3%		23%		20%		18%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7
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Figure 9: Regional primary cause of failure in 2006/7



scheduled claims graph

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2006/7		South-West		69%		7%		10%		14%

				South-East		66%		12%		6%		17%

				North-West		73%		9%		7%		12%

				North-East		81%		8%		4%		7%

				Midlands		83%		3%		3%		11%

				London		77%		6%		4%		12%

				Anglia		66%		8%		8%		18%

				England & Wales		73.7%		7.6%		5.7%		13.1%

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		South West Region		0.6893382353		£0		0.0974264706		0.1433823529

		South East Region		0.6583629893		£0		0.0604982206		0.1660735469

		North West Region		0.7304469274		£0		0.0656424581		0.1173184358

		North East Region		0.8092783505		£0		0.0378006873		0.0738831615

		Midlands Region		0.830472103		£0		0.0321888412		0.1094420601

		London Region		0.7741935484		£0		0.0424133811		0.1188769415

		Anglia Region		0.6622998544		£0		0.077147016		0.1804949054

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 10: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2004/5		£405,042		£196,249

		2005/6		£264,612		£170,046

		2006/7		£502,322		£200,352

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046





		



Average amount scheduled including companies with debts of over £10 million

Average amount scheduled excluding companies with debts of over £10 million

Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2004/5		27.7%		21.2%		17.1%		34.0%

		2005/6		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2006/7		South-West		74%

				South-East		77%

				North-West		73%

				North-East		74%

				Midlands		71%

				London		66%

				Anglia		77%

				England & Wales		72.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%				South West Region		74%

				Anglia		65.8%				South East Region		77%

										North West Region		73%

				England & Wales		66.00%				North East Region		74%

										Midlands Region		71%

										London Region		66%

										Anglia Region		77%





		



Up to £20,000

£20,000 up to £50,000

£50,000 up to £100,000

£100,000 and over
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Figure 6: Breakdown of scheduled debts



		



% of companies

Figure 11: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2006/7		South-West		56.1%

						South-East		59.8%

						North-West		62.3%

						North-East		64.3%

						Midlands		62.2%

						London		76.5%

						Anglia		64.1%

						England & Wales		66.0%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%
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Figure 7: Number of creditors
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Figure 12: Regional percentage of companies with 10 or less creditors
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%

		2003/4

				South-West		29.0%		35.9%		22.1%		13.0%

				South-East		31.5%		38.4%		22.2%		7.9%

				North-West		33.6%		37.2%		18.6%		10.6%

				North-East		29.5%		39.0%		16.2%		15.2%

				Midlands		27.2%		38.6%		19.3%		14.9%

				London		29.0%		43.9%		17.3%		9.8%

				Anglia		23.8%		42.1%		20.8%		13.4%

				England & Wales		28.9%		39.8%		19.7%		11.6%
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Figure 1: Percentage breakdown of length of trading
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Figure 12: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7



average debt owed

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels
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		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£350,849		£215,099

		2004/5		£405,042		£196,249

		2005/6		£264,612		£170,046

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 7: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.2%		21.8%		16.2%		34.9%

		2004/5		27.7%		21.2%		17.1%		34.0%

		2005/6		30.3%		21.9%		18.4%		29.4%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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Figure 8: Breakdown of scheduled debts
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Figure 14: Regional percentages of companies with scheduled debts of under £100,000
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				2003/4		33.4%		27.9%		9.3%		5.9%		4.5%		19.0%

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2005/6		South-West		56.0%
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Figure 9: Number of creditors
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Figure 15: Regional percentage of companies with 10 or less creditors
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%

		2003/4

				South-West		29.0%		35.9%		22.1%		13.0%

				South-East		31.5%		38.4%		22.2%		7.9%

				North-West		33.6%		37.2%		18.6%		10.6%

				North-East		29.5%		39.0%		16.2%		15.2%

				Midlands		27.2%		38.6%		19.3%		14.9%

				London		29.0%		43.9%		17.3%		9.8%

				Anglia		23.8%		42.1%		20.8%		13.4%

				England & Wales		28.9%		39.8%		19.7%		11.6%
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Figure 1: Percentage breakdown of length of trading
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Figure 12: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7



average debt owed

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels

0.7203125

0.0859375

0.0734375

0.1203125

0.6674259681

0.1025056948

0.0774487472

0.15261959

0.7280701754

0.0906432749

0.0701754386

0.1111111111

0.8409425626

0.0427098675

0.0456553756

0.0706921944

0.8444055944

0.034965035

0.0454545455

0.0751748252

0.7572627502

0.0729502905

0.0426081343

0.127178825

0.6151797603

0.0958721704

0.0785619174

0.2103861518

0.7360194512

0.0765890934

0.0600903091

0.1273011462

0.7190265487

0.0685840708

0.0752212389

0.1371681416

0.6435124509

0.0917431193

0.0969855832

0.1677588467

0.6815286624

0.1231422505

0.0615711253

0.1337579618

0.7261904762

0.0932539683

0.0694444444

0.1111111111

0.8614718615

0.0411255411

0.0454545455

0.0519480519

0.7410423453

0.0781758958

0.0529315961

0.1278501629

0.6373626374

0.1062271062

0.0952380952

0.1611721612

0.7138024357

0.0854758683

0.0699142986

0.1308073974

0.6549450549

0.1054945055

0.0857142857

0.1538461538

0.5945121951

0.1234756098

0.0853658537

0.1966463415

0.714527027

0.0996621622

0.0625

0.1233108108

0.7592190889

0.0824295011

0.0455531453

0.1127982646

0.9055793991

0.0236051502

0.0300429185

0.0407725322

0.7892063492

0.0717460317

0.0488888889

0.0901587302

0.6678200692

0.1124567474

0.0778546713

0.1418685121

0.7341137124

0.0867474916

0.060409699

0.118729097



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£405,042		£196,249

		2004/5		£264,612		£170,046

		2006/7

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.7%		21.2%		17.1%		34.0%

		2004/5		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%
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				Midlands		71.1%
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				London		62.9%
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				England & Wales		66.00%
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Figure 6: Breakdown of scheduled debts
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Figure 14: Regional percentages of companies with scheduled debts of under £100,000
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Figure 7: Number of creditors
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Figure 15: Regional percentage of companies with 10 or less creditors
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Figure 8: Regional breakdown of length of trading
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%
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Figure 1: Percentage breakdown of length of trading
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7



average debt owed

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%





average debt owed

		0		0		0



2004/5

2005/6

2006/7

Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels
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		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£405,042		£196,249

		2004/5		£264,612		£170,046

		2006/7

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.7%		21.2%		17.1%		34.0%

		2004/5		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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Figure 6: Breakdown of scheduled debts
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Figure 14: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%
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						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%
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						South-West		54.5%
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						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%
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Figure 7: Number of creditors
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Percentage of bankrupts

Figure 15: Regional percentage of companies with 10 or less creditors
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Figure 10: Regional asset levels
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%
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Figure 1: Percentage breakdown of length of trading
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%

		2006/7		Bad Debts		Failure of new venture, expansion or acquisition		Financial		Knock on effect from failure of another company		Loss of market		Management failure		Other

		South-East		9%		6%		10%		6%		29%		22%		19%

		South West		9%		8%		11%		4%		23%		25%		19%

		North-West		11%		6%		15%		3%		24%		16%		25%

		North-East		12%		6%		16%		7%		19%		16%		23%

		Midlands		12%		3%		15%		4%		25%		20%		21%

		London		8%		3%		16%		8%		18%		13%		35%

		Anglia		14%		5%		18%		3%		23%		20%		18%
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7
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Figure 9: Regional primary cause of failure in 2006/7



scheduled claims graph

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2006/7		South-West		69%		7%		10%		14%

				South-East		66%		12%		6%		17%

				North-West		73%		9%		7%		12%

				North-East		81%		8%		4%		7%

				Midlands		83%		3%		3%		11%

				London		77%		6%		4%		12%

				Anglia		66%		8%		8%		18%

				England & Wales		73.7%		7.6%		5.7%		13.1%

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		South West Region		0.6893382353		£0		0.0974264706		0.1433823529

		South East Region		0.6583629893		£0		0.0604982206		0.1660735469

		North West Region		0.7304469274		£0		0.0656424581		0.1173184358

		North East Region		0.8092783505		£0		0.0378006873		0.0738831615

		Midlands Region		0.830472103		£0		0.0321888412		0.1094420601

		London Region		0.7741935484		£0		0.0424133811		0.1188769415

		Anglia Region		0.6622998544		£0		0.077147016		0.1804949054

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 10: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£405,042		£196,249

		2004/5		£264,612		£170,046

		2006/7

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046





		



Average amount scheduled including companies with debts of over £10 million

Average amount scheduled excluding companies with debts of over £10 million

Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.7%		21.2%		17.1%		34.0%

		2004/5		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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£20,000 up to £50,000

£50,000 up to £100,000

£100,000 and over

% of companies

Figure 6: Breakdown of scheduled debts



		



Percentage of companies

Figure 14: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%

				2003/4

						South-West		54.5%

						South-East		48.9%

						North-West		57.1%

						North-East		53.1%

						Midlands		57.1%

						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%
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Figure 7: Number of creditors



		



Percentage of bankrupts

Figure 15: Regional percentage of companies with 10 or less creditors
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Figure 11: Regional percentages of companies with scheduled debts of under £100,000
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%
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Figure 1: Percentage breakdown of length of trading
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%

		2006/7		Bad Debts		Failure of new venture, expansion or acquisition		Financial		Knock on effect from failure of another company		Loss of market		Management failure		Other

		South-East		9%		6%		10%		6%		29%		22%		19%

		South West		9%		8%		11%		4%		23%		25%		19%

		North-West		11%		6%		15%		3%		24%		16%		25%

		North-East		12%		6%		16%		7%		19%		16%		23%

		Midlands		12%		3%		15%		4%		25%		20%		21%

		London		8%		3%		16%		8%		18%		13%		35%

		Anglia		14%		5%		18%		3%		23%		20%		18%





Assets

		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7

		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7
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Figure 9: Regional primary cause of failure in 2006/7



scheduled claims graph

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2006/7		South-West		69%		7%		10%		14%

				South-East		66%		12%		6%		17%

				North-West		73%		9%		7%		12%

				North-East		81%		8%		4%		7%

				Midlands		83%		3%		3%		11%

				London		77%		6%		4%		12%

				Anglia		66%		8%		8%		18%

				England & Wales		73.7%		7.6%		5.7%		13.1%

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		South West Region		0.6893382353		£0		0.0974264706		0.1433823529

		South East Region		0.6583629893		£0		0.0604982206		0.1660735469

		North West Region		0.7304469274		£0		0.0656424581		0.1173184358

		North East Region		0.8092783505		£0		0.0378006873		0.0738831615

		Midlands Region		0.830472103		£0		0.0321888412		0.1094420601

		London Region		0.7741935484		£0		0.0424133811		0.1188769415

		Anglia Region		0.6622998544		£0		0.077147016		0.1804949054

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 10: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£405,042		£196,249

		2004/5		£264,612		£170,046

		2006/7

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Average amount scheduled excluding companies with debts of over £10 million

Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.7%		21.2%		17.1%		34.0%

		2004/5		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2006/7		South-West		74%

				South-East		77%

				North-West		73%

				North-East		74%

				Midlands		71%

				London		66%

				Anglia		77%

				England & Wales		72.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%				South West Region		74%

				Anglia		65.8%				South East Region		77%

										North West Region		73%

				England & Wales		66.00%				North East Region		74%

										Midlands Region		71%

										London Region		66%

										Anglia Region		77%
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Figure 6: Breakdown of scheduled debts
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% of companies

Figure 11: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%

				2003/4

						South-West		54.5%

						South-East		48.9%

						North-West		57.1%

						North-East		53.1%

						Midlands		57.1%

						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%





		0		0		0		0		0		0

		0		0		0		0		0		0

		0		0		0		0		0		0



0 - 4

5 - 10

11 - 15

16-20

21-25

26+

% of companies

Figure 7: Number of creditors
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Percentage of bankrupts

Figure 15: Regional percentage of companies with 10 or less creditors
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Figure 12: Regional percentage of companies with 10 or less creditors
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%
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Figure 1: Percentage breakdown of length of trading



cause of failure
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%

		2006/7		Bad Debts		Failure of new venture, expansion or acquisition		Financial		Knock on effect from failure of another company		Loss of market		Management failure		Other

		South-East		9%		6%		10%		6%		29%		22%		19%

		South West		9%		8%		11%		4%		23%		25%		19%

		North-West		11%		6%		15%		3%		24%		16%		25%

		North-East		12%		6%		16%		7%		19%		16%		23%

		Midlands		12%		3%		15%		4%		25%		20%		21%

		London		8%		3%		16%		8%		18%		13%		35%

		Anglia		14%		5%		18%		3%		23%		20%		18%





Assets

		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7

		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5
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Other
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7
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Figure 9: Regional primary cause of failure in 2006/7



scheduled claims graph

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2006/7		South-West		69%		7%		10%		14%

				South-East		66%		12%		6%		17%

				North-West		73%		9%		7%		12%

				North-East		81%		8%		4%		7%

				Midlands		83%		3%		3%		11%

				London		77%		6%		4%		12%

				Anglia		66%		8%		8%		18%

				England & Wales		73.7%		7.6%		5.7%		13.1%

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		South West Region		0.6893382353		£0		0.0974264706		0.1433823529

		South East Region		0.6583629893		£0		0.0604982206		0.1660735469

		North West Region		0.7304469274		£0		0.0656424581		0.1173184358

		North East Region		0.8092783505		£0		0.0378006873		0.0738831615

		Midlands Region		0.830472103		£0		0.0321888412		0.1094420601

		London Region		0.7741935484		£0		0.0424133811		0.1188769415

		Anglia Region		0.6622998544		£0		0.077147016		0.1804949054

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%





scheduled claims graph

		



2004/5

2005/6

2006/7

Figure 3: Average asset levels of companies in compulsory liquidations



No. of creditors graph

		



No assets

£1 - £999

£1,000 -£4,999

£5,000 and over

% of companies

Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 10: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£405,042		£196,249

		2004/5		£264,612		£170,046

		2006/7

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.7%		21.2%		17.1%		34.0%

		2004/5		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2006/7		South-West		74%

				South-East		77%

				North-West		73%

				North-East		74%

				Midlands		71%

				London		66%

				Anglia		77%

				England & Wales		72.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%				South West Region		74%

				Anglia		65.8%				South East Region		77%

										North West Region		73%

				England & Wales		66.00%				North East Region		74%

										Midlands Region		71%

										London Region		66%

										Anglia Region		77%
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Figure 6: Breakdown of scheduled debts



		



% of companies

Figure 11: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2006/7		South-West		56.1%

						South-East		59.8%

						North-West		62.3%

						North-East		64.3%

						Midlands		62.2%

						London		76.5%

						Anglia		64.1%

						England & Wales		66.0%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%
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Figure 7: Number of creditors
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Figure 12: Regional percentage of companies with 10 or less creditors
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Figure 9: Regional primary cause of failure in 2006/7
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2006/7		South-West		21%		53%		19%		6%

				South-East		28%		36%		26%		10%

				North-West		26%		41%		23%		10%

				North-East		30%		51%		14%		5%

				Midlands		25%		37%		24%		14%

				London		28%		44%		16%		13%

				Anglia		29%		38%		21%		12%

				England & Wales		26.9%		41.7%		21.1%		10.3%

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%





length of trading

		



Less than 2 years

2 years to less than 5 years

5 years to less than 10 years

10 years or more

% of companies

Figure 1: Percentage breakdown of length of trading
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Figure 8: Regional breakdown of length of trading



Assets

				2006/7		2004/5

		Bad Debts		10%		9%

		Failure of new venture, expansion or acquisition		5%		2%

		Financial		15%		2%

		Knock on effect from failure of another company		5%		4%

		Loss of market		23%		28%

		Management failure		18%		49%

		Other		24%		6%

		2006/7		Bad Debts		Failure of new venture, expansion or acquisition		Financial		Knock on effect from failure of another company		Loss of market		Management failure		Other

		South-East		9%		6%		10%		6%		29%		22%		19%

		South West		9%		8%		11%		4%		23%		25%		19%

		North-West		11%		6%		15%		3%		24%		16%		25%

		North-East		12%		6%		16%		7%		19%		16%		23%

		Midlands		12%		3%		15%		4%		25%		20%		21%

		London		8%		3%		16%		8%		18%		13%		35%

		Anglia		14%		5%		18%		3%		23%		20%		18%





Assets

		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7		2006/7

		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5		2004/5
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Figure 2: Primary cause of failure in compulsory liquidations in 2006/7
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Figure 9: Regional primary cause of failure in 2006/7



scheduled claims graph

				2004/5		2005/6		2006/7				£1 - £999		6,174		7,298		9,784

		Average asset level		£15,763		£10,314		£12,190				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

												EX. House		2003/4		2004/5		2005/6

												No assets		0.0%		0.0%		0.0%

												£1 - £999		20.8%		19.5%		18.3%

												£1,000 -£4,999		10.6%		15.5%		15.0%

												£5,000 and over		6.1%		9.6%		10.1%

				2004/5		2005/6		2006/7

		No assets		71.4%		73.6%		73.7%

		£1 - £999		8.5%		7.7%		7.6%

		£1,000 -£4,999		7.0%		6.0%		5.7%

		£5,000 and over		13.1%		12.7%		13.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 3: Average asset levels of companies in compulsory liquidations
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Figure 4: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels
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0.0529315961

0.1278501629

0.6373626374

0.1062271062

0.0952380952

0.1611721612

0.7138024357

0.0854758683

0.0699142986

0.1308073974

0.6549450549

0.1054945055

0.0857142857

0.1538461538

0.5945121951

0.1234756098

0.0853658537

0.1966463415

0.714527027

0.0996621622

0.0625

0.1233108108

0.7592190889

0.0824295011

0.0455531453

0.1127982646

0.9055793991

0.0236051502

0.0300429185
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0.060409699

0.118729097



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£405,042		£196,249

		2004/5		£264,612		£170,046

		2006/7

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046





		



Average amount scheduled including companies with debts of over £10 million

Average amount scheduled excluding companies with debts of over £10 million

Figure 5: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.7%		21.2%		17.1%		34.0%

		2004/5		30.3%		21.9%		18.4%		29.4%

		2006/7		36.3%		20.2%		15.5%		28.0%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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£20,000 up to £50,000

£50,000 up to £100,000

£100,000 and over

% of companies

Figure 6: Breakdown of scheduled debts



		



Percentage of companies

Figure 14: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2006/7		37.8%		28.3%		10.9%		5.8%		3.9%		13.3%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%

				2003/4

						South-West		54.5%

						South-East		48.9%

						North-West		57.1%

						North-East		53.1%

						Midlands		57.1%

						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%
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Figure 7: Number of creditors



		



Percentage of bankrupts

Figure 15: Regional percentage of companies with 10 or less creditors
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Figure 1: Percentage breakdown of length of trading
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length of trading

				Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2004/5		30.3%		38.3%		19.6%		11.8%

		2005/6		28.9%		40.5%		20.8%		9.8%

		2006/7		26.9%		41.7%		21.1%		10.3%

						Less than 2 years		2 years to less than 5 years		5 years to less than 10 years		10 years or more

		2005/6		South-West		23.4%		45.3%		15.6%		15.6%

				South-East		23.5%		42.2%		23.0%		11.3%

				North-West		30.8%		47.0%		16.2%		6.0%

				North-East		35.1%		50.0%		10.6%		4.3%

				Midlands		39.4%		32.7%		18.3%		9.6%

				London		23.0%		36.0%		27.0%		14.0%

				Anglia		30.1%		36.3%		24.3%		9.3%

				England & Wales		28.9%		40.5%		20.8%		9.8%

		2004/5		South-West		37.3%		33.3%		13.7%		15.7%

				South-East		22.9%		42.2%		21.5%		13.5%

				North-West		32.4%		40.0%		19.0%		8.6%

				North-East		30.2%		39.6%		16.7%		13.5%

				Midlands		31.7%		33.7%		20.8%		13.9%

				London		35.2%		44.3%		12.3%		8.2%

				Anglia		29.6%		34.2%		26.0%		10.2%

				England & Wales		30.3%		38.3%		19.6%		11.8%

		2003/4

				South-West		29.0%		35.9%		22.1%		13.0%

				South-East		31.5%		38.4%		22.2%		7.9%

				North-West		33.6%		37.2%		18.6%		10.6%

				North-East		29.5%		39.0%		16.2%		15.2%

				Midlands		27.2%		38.6%		19.3%		14.9%

				London		29.0%		43.9%		17.3%		9.8%

				Anglia		23.8%		42.1%		20.8%		13.4%

				England & Wales		28.9%		39.8%		19.7%		11.6%
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Figure 1: Percentage breakdown of length of trading
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Figure 12: Regional breakdown of length of trading



average debt owed

				2003/4		2004/5		2005/6				£1 - £999		6,174		7,298		9,784

		Average asset level		£57,949		£15,763		£10,314				£1,000 -£4,999		3,147		5,798		8,015

												£5,000 and over		1,808		3,597		5,397

				2003/4		2004/5		2005/6				EX. House		2003/4		2004/5		2005/6

		No assets		73.4%		71.4%		73.6%				No assets		0.0%		0.0%		0.0%

		£1 - £999		8.7%		8.5%		7.7%				£1 - £999		20.8%		19.5%		18.3%

		£1,000 -£4,999		6.0%		7.0%		6.0%				£1,000 -£4,999		10.6%		15.5%		15.0%

		£5,000 and over		11.9%		13.1%		12.7%				£5,000 and over		6.1%		9.6%		10.1%

		Average asset level (including property)

				2003/4		2004/5		2005/6

		Anglia Region		£9,790		£10,080		£17,778

		London Region		£120,204		£17,183		£13,054

		Midlands Region		£1,890		£4,035		£4,806

		North East Region		£133,896		£2,846		£3,431

		North West Region		£10,237		£30,159		£6,418

		South East Region		£13,978		£25,879		£9,831

		South West Region		£9,666		£13,188		£12,051

		England & Wales		£57,949		£15,763		£10,314

						No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		72.0%		8.6%		7.3%		12.0%

				South-East		66.7%		10.3%		7.7%		15.3%

				North-West		72.8%		9.1%		7.0%		11.1%

				North-East		84.1%		4.3%		4.6%		7.1%

				Midlands		84.4%		3.5%		4.5%		7.5%

				London		75.7%		7.3%		4.3%		12.7%

				Anglia		61.5%		9.6%		7.9%		21.0%

				England & Wales		73.6%		7.7%		6.0%		12.7%

		2004/5		South-West		71.9%		6.9%		7.5%		13.7%

				South-East		64.4%		9.2%		9.7%		16.8%

				North-West		68.2%		12.3%		6.2%		13.4%

				North-East		72.6%		9.3%		6.9%		11.1%

				Midlands		86.1%		4.1%		4.5%		5.2%

				London		74.1%		7.8%		5.3%		12.8%

				Anglia		63.7%		10.6%		9.5%		16.1%

				England & Wales		71.4%		8.5%		7.0%		13.1%

		2003/4

				South-West		65.5%		10.5%		8.6%		15.4%

				South-East		59.5%		12.3%		8.5%		19.7%

				North-West		71.5%		10.0%		6.3%		12.3%

				North-East		75.9%		8.2%		4.6%		11.3%

				Midlands		90.6%		2.4%		3.0%		4.1%

				London		78.9%		7.2%		4.9%		9.0%

				Anglia		66.8%		11.2%		7.8%		14.2%

				England & Wales		73.4%		8.7%		6.0%		11.9%

		incl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		51.9%		16.9%		13.5%		17.7%

		2004/5		South-West		63.1%		13.1%		11.8%		12.1%

				South-East		26.0%		28.5%		24.6%		20.9%

				North-West		57.8%		16.5%		11.3%		14.4%

				North-East		56.7%		18.0%		12.8%		12.5%

				Midlands		69.9%		9.7%		10.5%		9.9%

				London		55.4%		14.1%		12.4%		18.2%

				Anglia		40.7%		25.6%		15.9%		17.9%

				England & Wales		52.1%		18.3%		14.4%		15.2%

		2003/4

				South-West		66.9%		14.6%		7.5%		11.0%

				South-East		31.6%		34.1%		19.2%		15.2%

				North-West		68.7%		12.1%		5.8%		13.4%

				North-East		60.0%		21.3%		8.3%		10.4%

				Midlands		86.7%		5.0%		3.2%		5.0%

				London		62.6%		17.7%		7.8%		11.9%

				Anglia		45.0%		27.5%		13.9%		13.5%

				England & Wales		59.2%		19.5%		9.7%		11.6%

		excl property				No assets		£1 - £999		£1,000 -£4,999		£5,000 and over

		2005/6		South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		56.7%		18.3%		15.0%		10.1%

		2004/5		South-West		66.4%		13.9%		12.6%		7.1%

				South-East		28.1%		30.2%		26.1%		15.6%

				North-West		62.3%		17.5%		12.4%		7.8%

				North-East		60.0%		19.2%		13.9%		6.9%

				Midlands		73.5%		10.3%		11.0%		5.2%

				London		59.6%		15.0%		13.1%		12.2%

				Anglia		44.0%		27.2%		17.3%		11.5%

				England & Wales		55.5%		19.5%		15.5%		9.6%

		2003/4

				South-West		70.7%		16.1%		8.5%		4.7%

				South-East		33.2%		35.6%		20.8%		10.4%

				North-West		74.5%		13.4%		6.6%		5.6%

				North-East		63.6%		22.9%		9.4%		4.1%

				Midlands		89.4%		5.4%		3.4%		1.9%

				London		65.3%		18.7%		8.7%		7.4%

				Anglia		48.1%		28.9%		14.7%		8.4%

				England & Wales		62.5%		20.8%		10.6%		6.1%
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Figure 5: Average asset levels of companies in compulsory liquidations
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Figure 6: Breakdown of asset levels of companies in compulsory liquidation
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Figure 27: Regional breakdown of asset values (including property)
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Figure 29: Regional breakdown of asset levels (excluding property)
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Figure 13: Regional asset levels



		

		Year		Average amount scheduled including companies with debts of over £10 million		Average amount scheduled excluding companies with debts of over £10 million

		2003/4		£350,849		£215,099

		2004/5		£405,042		£196,249

		2005/6		£264,612		£170,046

		Average amount scheduled including companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$190,118		$158,733		$219,236

		London Region		$793,255		$743,129		$575,179

		Midlands Region		$225,870		$234,123		$172,946

		North East Region		$187,621		$411,642		$94,325

		North West Region		$170,574		$208,803		$165,854

		South East Region		$171,099		$154,404		$157,765

		South West Region		$162,337		$695,040		$110,026

		England & Wales		£350,849		£405,042		£264,612

		Average amount scheduled excluding companies with debts of over £10 million

				2003/4		2004/5		2005/6

		Anglia Region		$148,126		$158,733		$124,900

		London Region		$363,865		$290,915		$308,827

		Midlands Region		$156,638		$158,601		$132,164

		North East Region		$187,621		$177,677		$94,325

		North West Region		$170,574		$168,798		$147,571

		South East Region		$140,232		$154,404		$120,438

		South West Region		$162,337		$176,484		$110,026

		England & Wales		£215,099		£196,249		£170,046
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Figure 7: Average amount of scheduled debt



		

				Up to £20,000		£20,000 up to £50,000		£50,000 up to £100,000		£100,000 and over

		2003/4		27.2%		21.8%		16.2%		34.9%

		2004/5		27.7%		21.2%		17.1%		34.0%

		2005/6		30.3%		21.9%		18.4%		29.4%

		2005/6		South-West		71.9%

				South-East		71.2%

				North-West		72.8%

				North-East		74.9%

				Midlands		71.1%

				London		66.5%

				Anglia		71.1%

				England & Wales		70.6%

		2004/5		South-West		64.1%

				South-East		67.9%

				North-West		65.4%

				North-East		70.5%

				Midlands		67.2%

				London		62.9%

				Anglia		65.8%

				England & Wales		66.00%

		2003/4

				South-West		68.9%

				South-East		67.3%

				North-West		69.7%

				North-East		67.9%

				Midlands		63.4%

				London		59.5%

				Anglia		66.2%

				England & Wales		65.1%
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Up to £20,000

£20,000 up to £50,000

£50,000 up to £100,000

£100,000 and over

Percentage of companies

Figure 8: Breakdown of scheduled debts
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Percentage of companies

Figure 14: Regional percentages of companies with scheduled debts of under £100,000



		

						0 - 4		5 - 10		11 - 15		16-20		21-25		26+

				2003/4		33.4%		27.9%		9.3%		5.9%		4.5%		19.0%

				2004/5		27.7%		29.0%		11.7%		6.7%		5.1%		19.8%

				2005/6		35.2%		29.1%		10.5%		6.8%		4.7%		13.7%

				2005/6		South-West		56.0%

						South-East		53.8%

						North-West		67.0%

						North-East		66.8%

						Midlands		60.6%

						London		75.7%

						Anglia		58.0%

						England & Wales		64.3%

				2004/5		South-West		49.3%

						South-East		45.6%

						North-West		54.4%

						North-East		51.0%

						Midlands		61.9%

						London		68.3%

						Anglia		55.7%

						England & Wales		56.7%

				2003/4

						South-West		54.5%

						South-East		48.9%

						North-West		57.1%

						North-East		53.1%

						Midlands		57.1%

						London		74.5%

						Anglia		58.5%

						England & Wales		61.2%
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Figure 9: Number of creditors
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Percentage of bankrupts

Figure 15: Regional percentage of companies with 10 or less creditors




