Legislative Reform (Insolvency)(Miscellaneous Provisions) Order 2010 

The Legislative Reform (Insolvency)(Miscellaneous Provisions) Order 2010 (S.I. 2010/18) has been made and can be viewed here.

The following paragraphs set out some of the key events in the process:
In late 2007, we consulted on proposals for the modernisation and streamlining of insolvency procedures to be made by legislative reform order.  The consultation document and summary of responses to the consultation are posted here. 
The proposals in respect of advertising in voluntary liquidations have been taken forward by a separate Order, namely The Legislative Reform (Insolvency) (Advertising Requirements) Order 2009 (S.I. 2009/864), which came into force on 6 April 2009.    

On 13 May 2009, the draft Legislative Reform (Insolvency)(Miscellaneous Provisions) Order 2009 was laid before Parliament, subject to the super-affirmative resolution procedure. This brought forward the remaining proposals that are being proceeded with.

The then draft Order sought to make amendments in relation to 7 different proposals— 

· remote attendance at meetings

· use of websites as a means of communication

· reference to things “in writing” and “post” so as to remove uncertainty about the use of electronic communication
· removal of the requirement for documents to be verified by affidavit in England and Wales

· removal of requirement for certain annual meetings

· removal of requirement for certain documents to be filed in court in individual voluntary arrangements

· removal of requirement for sanction for certain acts of the office holder

A revised draft Order and accompanying statement were laid on 29 October to commence the second stage of Parliamentary scrutiny and, after approval in both Houses, the Order was made on 6 January 2010.
