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Note by HM TREASURY

DSS CONSULTATION DOCUMENT ON CONTRACTING-OUT REGULATIONS

The Department of Social Security have issued a Consultation Document on proposed changes to the contracting-out regulations affecting occupational pension schemes.  This can be accessed from the following link to the DSS website or via the pdf document which is circulated with this note.

www.dss.gov.uk/consultations/consult/2001/cont_out/index.htm
2. GAD have advised that the proposed changes are mostly of a minor nature and have no significant implications for the operation of public service schemes.  Schemes will no doubt be pleased to learn that the triennial reassessment of the Reference Scheme Test (RST) may no longer be required.

3. DSS have clarified that paragraph 18 on ‘Qualifying Widows’ is to bring the treatment of survivors in money purchase schemes more in line with that of salary related schemes.  The use of the phrase ‘without any qualifying conditions attached’ is in relation to ‘qualifying widow’, as defined in DSS regulations, and not to the more general qualifying conditions that may apply in a salary related scheme. 

4. The DSS consultation deadline is 31 July.  If any scheme wishes me to submit comments to DSS on the draft regulations, please let me know by 24 July.

5. If you have any queries on this guidance please contact me on 0207 270 4997 or email me at Elizabeth.Roberts@hm-treasury.gsi.gov.uk.  
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