MONETARY POLICY COMMITTEE BANK OF ENGLAND
Threadneedle Street

Dr Sushil Wadhwani London
EC2R 8 AH

24" April 2002

The Rt Hon Gordon Brown
Chancellor of the Exchequer

Dear Gordon
Upon much reflection, | have decided that | would not wish to seek re-appointment.

I would like though, to take this opportunity to thank you for having made it possible
for me to serve on the M onetary Policy Committee.

It has been a truly unigue experience. It is one thingto study and research
macroeconomic issues, but quite another to have the privilege of applying what one
has learnt to a public policy issues of some importance.

Yours sincerely

Dr Sushil Wadhwani



