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Note by HM TREASURY

PENSIONS AND BANKRUPTCY – DRAFT REGULATIONS

Departments may wish to be aware of a consultation document issued by DSS on 2 February 2001.  DSS are seeking views on a set of draft regulations on the treatment of pensions on bankruptcy.  

2. The consultation document can be found on DSS’s website at:

www.dss.gov.uk/publications/index.htm
3. Under the proposed regulations members of all public service pension schemes who become bankrupt will be protected under the Welfare Reform and Pensions Act 1999 from their superannuation benefits vesting in a trustee in bankruptcy.   The proposed regulations will also protect members of any other scheme established under the auspices of a government department or on behalf of the Crown.
4.  If you do wish to provide comments please send them direct to Mike Rochford, DSS, at M.Rochford@ms41.dss.gsi.gov.uk by 16 March 2001.  
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