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I shink 1% would be nppropria(éo for the Ouancellor to send %o

Mr. Witteveen, simultaneously with the letter applying tbritho
stand-by, a more pﬁraohal latter expressing appreclation.

2. I attaoh & dratt.

— )

15 December, 1976
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Mr. Johannes Witteveen,
Managing Direoctor,
International Monetary rnnﬁ.

In sending to you my formal letter applying for the stand-by,
I take the opportunity of adding, on a more perasonal note,
my appreoiation andvarm thanke for your help and underatanding.

I think this will establish a clear record fbr the amount of a
single stand-by arrangement for the Fund; and 1t has boen'
agreed between up against a baéksround of uncersain world
economic prospoo%a and extreme diffioulty in our domestic
prospeots in rooonoilins»tinanninl noodé with the human and
sooial brcbloms of & disappointing lavel of economio agtivity.
1 belisve, howover, that we have done well in aohiovins this

- reconoiliation over a 2-year DProgramse.

Would you please aleo convey my appreciation to NMr. Whittome,
_and their colleagues for their patience in what
yroved to be a much longer prooess of ‘diecussion than we had

all originally expected.

I shall look forward to meeting you again at the Interim
. Committee next spring, if we do not have an earlier opportunity.



