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THE OCCUPATIONAL PENSION SCHEMES (MISCELLANEOUS AMENDMENTS) REGULATIONS 2001

The DSS have circulated for consultation the attached set of draft miscellaneous amendment regulations.  

2. The proposed changes as set out in Annex A are: 

· to extend access to Internal Dispute Resolution procedure to pension credit members following a pension share on divorce

· Minimum Funding Requirement: concerning the timing of actuarial certification of schedule of contributions; the timing of the trustees’ report where the MFR is not met; and the requirement to obtain annual certification about adequacy of contributions paid to the scheme. 

· Scheme Administration – to allow money purchase schemes to have a separate schedule of payments for each section; also money purchase schemes in wind up are no longer required to maintain a schedule of payments. 

· Deficiency on Winding up – change in definition of ‘the applicable time’ to allow trustees to have 12 months from the end of the scheme year in which an employer ceases to participate in which to inform that employer of any debt.  The change in applicable time will require trustees to inform the employer within the 12 month period if they want to recover the debt.

· Prohibition of trustees – grounds for prohibition extended to include trustee behaviour in relation to the scheme.

3. We do not expect the majority of schemes to have any comments on these regulations, which appear to be uncontroversial.  If GAD or a funded scheme has comments they should note DSS’s deadline of 12 March.  If you wish me to coordinate your response on these miscellaneous amendment regulations then please send your comments by Friday 9 March 2001 to Elizabeth.Roberts@hm-treasury.gsi.gov.uk.
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