STATUTORY INSTRUMENTS

2002 No.
FINANCIAL SERVICES AND M ARKETS
ELECTRONIC COMMUNICATIONS

The Electronic Commerce Directive (Financial Services and
Markets) (Amendment) Regulations 2002

Made - - - - 2002
Laid before Parliament 2002
Coming into force - - 2002

TheTreasury, keinga government department designated(a) for the purposesaof sation 2(2) of the
European Communities Ad 1972(b) in relaion to information socigty services, in exercise of the
power's conferred by tha section, hereby make the following Regulaions.

Citation and commencement

1.—(1) These Regulaions may be cited as the Eletronic Commerce Direttive (Finencid
Srvices ndMake s) (Amendnent) Regulaions 2002, and comeinto forceon 21 August 2002,

Amendment of the Hedronic Commerce Diredive (Finandal Services and Markets)
Regul ations 2002

2. The Electronic Commerce Direttive (Finencid Services and Markets) Regulaions 2002(c)
areamended by inserting ater regulaion 18-

“Exclusion of general regulations
19. —(1) Regulaion 4(1) of the general regulaions does not affect any legal requirement
imposed by or under the 2000 Act or these Regulaions

(2) Regulaion 4(2) and (3) of the general regulaions do not apply to the Authority or any
enforcement aLthority in resped of itsregonshility in relaion to a requiremant of the kind
mentioned in paragrgph (1).

(3) A ruletha corregpondsto arelevant regulation goplies indead of that regulaion.

(@) SI.2001/3495.

(b) 1972 c. 68. By virtue of the anendment of s. 1(2) made by s. 1 of the European Econamic AreaAct 1993 (c. 51) regulations
may be made under s. A2) to implement obligations of the United Kingdam created by a arising under the Agreement on
the European Econamic Area signed at Oporto on 2 May 1992 (Cm 2073) and the Protacol adj usting the Agresment signed
at Brusselson 17 March 1993 (Cm 2183).

(0 Ssl.2002 ].



(49 The rerence in regulaion 19(c) of the general regulaionsto regulaion 5(1)(c) of those
reguladionsisto be taken to include areference to a provison in arule tha corresponds to
regulaion5(1)(c) (and so gopliesinits ead by virtue of paragrgph (3)).
(5) Inthis regulation—
“enforcement authority” hasthe sanemeaning asinthe general regulaions;
“ general regulaions’ meansthe Eledronic Commerce (EC Diredtive) Regulaions2002(a);
“relevant regulation” meansregulaion 5to 8, 10 or 13 of the general regulaions.”.

Two of the Lords Commissionersof
2002 Her Majedy’ sTreasury

(@) sl.2002[ 1.



EXPLANATORY NOTE
(Thisnote isnot part of the Regulations)

These Regulaions anend the Hedronic Commerce Diredive (Financial Services and Makes)
Regulations 2002 (“the principal regulaions’) to take account of the enadment of the Electronic
Commerce (EC Directive) Regulaions 2002 (“the general regulaions’), made by the Secreary of
Saefor Tradeand Industry. The principal regulaions give €fed to the European Parliament and
Council Direttive of 8 June 2000 on catain legal agpeds of informaion cidy services, in
paticular eledronic commerce, in the Internal Marke (Diretive on eledronic commerce) (No.
2000/31/EC; O.J. L178/1, 17 July 2000) (“the Diretive”), in repet of méterswithin the scope
of regulaion by the Financial Services Auhority (*FSA”) wnder the Financial Services and
Makets Ad 2000 (c. 8). The general regulations give efett to the Diretive in other aress.

The purpose of the anendmat isto ensure tha the two sts of regulaions do not overlap, by
exduding the goplication of certain provisons of the general reguldions in areas where the
prindpal regulaions or, in ome cases, rulesmade by the FSA, goply.



