
L Pack Guidance Notes Excerpt 

Page 1 of 2 

WHOLE OF GOVERNMENT ACCOUNTS 2009-10 
 
ADDITIONAL INFORMATION: HIGHWAYS INFRASTRUCTURE ASSETS 
 
Requirement  
 
1. For 2009-10, local authorities are asked to supply a gross replacement 

cost (GRC) estimate for their carriageway assets. The GRC estimate will 
be calculated on the basis set out in the CIPFA Code of Practice on 
Transport Infrastructure Assets – Guidance to Support Asset 
Management, Financial Management and Reporting (to be published 
March 2010). The L Pack only requires this estimation be entered as one 
gross figure.  

 
2. The L Pack also allows for authorities to provide estimates of other GRC, 

Depreciated Replacement Cost (DRC) and lands data that they may have, 
although it is anticipated that the availability of this information will not be 
widespread. All estimates should be calculated on the basis set out in the 
CIPFA Code of Practice on Transport Infrastructure Assets. 

 
3. For any GRC estimates that are provided, please select from the drop-

down list in the neighbouring cell whether the underlying data used to 
calculate the estimate was based on actual inventory; sample inventory; 
default values; or a combination of these. 

 
4. Please provide an explanation of the plans and progress on the new 

valuation work in the comment box provided, even where estimated values 
are not yet available.  

          
 

 
 
This information is not subject to audit in 2009-10, though auditors might find 
it useful in considering value for money enquiries. 
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IMPORTANT: the actual valuation method used in the 2009-10 Statement of 
Accounts is still Historic Cost, and similarly it is the Historic Cost figures that 
should be entered in the Fixed Assets sheet of the L Pack. 
 
Further information and background 
 
In October 2009, the draft CIPFA Code of Practice on Transport Infrastructure 
Assets (previously the Transport Infrastructure Assets Code) was sent to all 
local authority finance directors for consultation, and all local authorities were 
invited to attend a series of workshops on the Code. Section 1.5.2 of the Code 
stated that information will be gathered via the WGA data collection process 
(L Pack), starting with limited, unaudited data submissions for 2009-10, 
building up to a full audited dry run in 2011-12 and the withdrawal of historic 
cost based reporting from 2012-13. 
 
The 2009-10 GRC and DRC estimates are for information purposes only, and 
are to capture the progress being made by local authorities on revaluing their 
Highways Infrastructure Assets. Please be aware that in many cases local 
authority staff outside of the central finance team, such as asset management 
and engineering staff, are undertaking this work.  
 
The WGA timetable paper "Accounting for Highways Infrastructure Assets in 
the Local Authority Sector on a Depreciated Replacement Costs Basis: 
Interim Accounting Arrangements for the Period up to 2012-13” is available on 
the WGA page of the HM Treasury; DCLG; Scottish Government; and Welsh 
Assembly Government websites, and was developed following consultation 
with the devolved administrations, audit bodies and the CIPFA Project 
Implementation Sub-Group (PISG). 
 
Paragraphs 8 and 10-14 of this paper refer to the additional information 
requirement for 2009-10.  
 
The intention of this incremental approach is that in the absence of a formal 
trigger point process, it will help encourage and maintain the momentum of 
the highways infrastructure asset management and revaluation work. 
 
Refer to http://www.cipfa.org.uk/pt/infrastructure/index.cfm for more 
information about the development of the CIPFA Code of Practice on 
Transport Infrastructure Assets.  
 
 


