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Dear Sir Nicholas,

Stern Review on the Economics of Climate Change

| have pleasure in enclosing out initial submission to your review on the economics of
climate change. Undoubtedly, climate change is one of the most pressing concerns facing
today’s society, and the manufacturing sector has played — and will continue to play — a key
role in tackling emissions and improving energy efficiency. | hope you will find our comments
of value.

In addition, | have enclosed a copy of our recent energy report Sustainable Energy — A
Long-Term Strategy for the UK which | hope will also contribute to your review. We will also
provide a more technical document early next week expressing a more detailed view from
the perspective of our UK Steel division.

In the meantime, do not hesitate to contact us should there be any further way we may be
able to assist your review.

I look forward very much to hearing your findings in due course.

Yours sincerely

Stephen Radley
Chief Economist, EEF
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