Annex 2


ECGD TRADING FUND

CONSULTATION EXERCISE

Summary of Representations

Issues and Statistics

	· 200
	
	Consultation Documents circulated (excluding ECGD staff).

	· 34
	17%
	Responses:

1 from ECGD’s Trade Unions;

1 Member of the Public (via web site);

17 Exporters;

4 Banks;

10 Trade Associations;

1 NGO.

	· 17
	50%
	Welcome the proposals in principle;

	· 14
	41%
	Are concerned about increases in premium rates;

	· 13
	38%
	Support greater autonomy;

	· 13
	38%
	Believe the Trading Fund would make ECGD less competitive compared with other ECA’s; 

	· 10
	29%
	Express concern about the APM programme;

	· 8
	24%
	Thought the ROCE target was too high;

	· 7
	21%
	Are concerned about cover availability and the level of capitalisation;

	· 7
	21%
	Concern about the impact of the September 11th attacks

	· 5
	15%
	Offer unqualified support;

	· 4
	12%
	Express concern about the new CIRR and LASU products;

	· 3
	9%
	Express serious concerns about the new business model;

	· 3
	9%
	Express concern about the deterioration in the standard of service provided by ECGD since 1 April 2001; 

	· 2
	6%
	Express concerns about the public expenditure implications;

	· 2
	6%
	Express concern about the risk models generally; 

	· 2
	6%
	Express concern about ECGD’s ability to continue to provide support to private sector short-term credit insurers.          

	· 2
	6%
	Concerned at ECGD’s environmental screening process

	· 1
	3%
	Thought premium rates were too low;

	· 1
	3%
	Thought the ROCE target was too low;    
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