Guidance Notes on the definition of “Consortium Partner”

(i)
Banks

In order to be a Consortium Partner, the Partner has to be an entity which is party to a written joint venture, consortium or other similar arrangement other than a sub-contract.  A Bank which provides ECGD-supported finance to an overseas purchaser does not, by virtue alone of providing that finance become a Consortium Partner within the meaning of the definition even if the Bank has a written agreement with the Applicant.  Such a written agreement would have, unusually, to have the character of a joint venture with the Applicant to make such a Bank a Consortium Partner;

(ii)
Future Consortium Partners

Application Forms operate at the date of their signature.  Where the definition of “Consortium Partner” in Application Forms refers to an arrangement which “will be entered into in connection with the performance or financing of…. the Supply Contract”, an arrangement which falls within that part of the definition is one which the Applicant either knows or believes, at the date of signature of the Application Form, will so be entered into.  

