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PO Box 2200  2 Exchange Tower  Harbour Exchange Square  London  E14  9GS

PROPOSAL FOR AN EXPORT INSURANCE POLICY      (Form EXIP5)6)
	                                                     IMPORTANT INFORMATION

Corruption and Money Laundering

Please note that the OECD countries, including the United Kingdom, are committed to combating corruption and money laundering. The law in the UK has been strengthened in order to do so. Whilst you are responsible for ensuring that your activities comply with all laws that are relevant to the transaction in respect of which you are applying for our support, we draw your attention in particular to the amendments to the applicable law on corruption contained in the Anti-terrorism, Crime and Security Act 2001 and to the applicable law on money laundering contained in the Proceeds of Crime Act 2002. Certain acts committed abroad now constitute criminal offences in the UK. You should also be aware that ECGD routinely refers allegations of bribery and corruption and money laundering to the appropriate authorities.
This Proposal

Expressions not defined herein but defined in the Export Insurance Policy shall have the same meaning in this Proposal.
All relevant questions must be answered fully and truthfully to the best of your knowledge and belief. If the space provided is insufficient, please continue answers on your headed notepaper and attach it to this form.

You must disclose all material facts; failure to do so may nullify any Export Insurance Policy based on this Proposal. Your duty to disclose material facts continues after the date of signature of this Proposal until the date cover under the Export Insurance Policy commences. A material fact is one likely to influence ECGD’s acceptance or assessment of this Proposal. If you are in any doubt as to what is a material fact you should consult ECGD or your broker.

Sections B2 and B3 of this form contain questions in respect of the potential environmental and social impacts relating to the goods and/or services to be supplied and/or rendered under the cContract and their destination. Prior to completing these sections you should read the “Impact analysis - Customers’ guidance notes”, which are available from ECGD and can also be found on ECGD’s website at www.ecgd.gov.uk. Please note that you do not need to complete the questions in sections B2.2, B3.2 and B3.3 if this Proposal is in respect of:

  (i) defence business that requires an export licence or is subject to the 680 clearance procedure; or 

  (ii) aerospace business, which meets International Civil Aviation Organisation standards.




To:
ECGD,
PO Box 2200, 2 Exchange Tower, Harbour Exchange Square, London  E14 9GS 

APPLICANT'S NAME:

ADDRESS:

Company Registration Number:

Name of contact:




Telephone No:

Fax No:






E-mail address:

	(The following items need only be completed if this is the first Proposal you have submitted to ECGD, or if the information supplied in previous Proposals has changed.)

Nature of business:

Date Company was established:

Name, address and Company Registration Number of parent company (if any):

Total annual turnover:                                                          Number of employees:

Number of years exporting:


CODE OF CONDUCT
1
Has your company got a code of conduct and procedures in place to discourage and prevent Corrupt Activity?
 FORMCHECKBOX 
Yes 



 FORMCHECKBOX 
No
If Yes: 
1.1
Is a copy of your  latest code attached?
 FORMCHECKBOX 
Yes      FORMCHECKBOX 
Previously Supplied
(If not Previously Supplied, you must attach a copy)  
and
1.2 Has it been and will it be applied to obtaining and performing the contract?
 FORMCHECKBOX 
Yes 



 FORMCHECKBOX 
No
A
INSURANCE REQUIRED


1
We have read a specimen ECGD Export Insurance Policy (the “Specimen Policy”) and request that you inform us whether, and if so, on what terms, you would be prepared to issue  such a Policypolicy to us in respect of the contract detailed in section B of this Proposal. (the “Contract”). We understand that expressions used, but not defined, in this Proposal shall have the same meanings respectively attributed to them in the Specimen Policy. 
2
We ask that the any policy of insurance which you might issue to us in consequence of this Proposal (the “Policy”), and the premium payable, in respect of it, be based on: 


(Please tick all relevant boxes) 

2.1 the standard Insured Percentage of loss of 95%       FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
  No

If No, please specify lower Insured Percentage required:      …….%  

2.2 cover for Costs Incurred       FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
  No

2.3 cover for Amounts Owing      FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
  No

3
We request that you take account of the following requirements, and have completed the 

relevant sections of this Proposal as appropriate:

             (Please tick all relevant boxes)

3.1  section C  -  reduced exposure cover          FORMCHECKBOX 
  Yes  FORMCHECKBOX 
  No

3.2  section D  -  additional cover for plant           FORMCHECKBOX 
  Yes  FORMCHECKBOX 
  No

3.3 section E  -  cover for joint ventures and other co-contracting arrangements   FORMCHECKBOX 
  Yes  FORMCHECKBOX 
  No
3.4 section F  -  cover for exporters who are conditional sub-contractors  FORMCHECKBOX 
  Yes  FORMCHECKBOX 
  No 

4
We have also submitted or, intend to submit, or dowill not requirebe submitting a Proposal for a Bond Insurance Policy in relation to thise  cContract:


(Please tick relevant box)


Submitted  FORMCHECKBOX 
     
Intend to submit  FORMCHECKBOX 

Not  Cover
not required  FORMCHECKBOX 

You should enter “Not Applicable” in paragraph 5 below if you are not appointing brokers to act on your behalf in connection with this Proposal and anythe Policy arising from it. 

5        We nominate (name, address and, contact, telephone no., fax no, and e-mail address)
to act as brokers on our behalf in connection with this Proposal and anythe Policy arising from it.  We understand that the broker, not being the agent of ECGD, has no authority to act for or to bind ECGD in any respect and in particular that, if premium is paid through the broker, receipt of premium by the broker will not be deemed as receipt by ECGD.

------------------------------------------------------------------------------------------------------
B
CONTRACT DETAILS
1
PURCHASER  (full name and address)
Give details of any common parent company, or common directors or management agreements or financial interests, direct or indirect, that connect the applicant with the Purchaser.


2
DESTINATION OF GOODS AND/OR SERVICES 
2.1  Give the exact geographical location at which the goods will be used and/or the services will be performed .  

(If possible, please provide a map)

Please see note on  Important Information at the beginning of this Proposal prior to completing, if appropriate, section 2.2.

2.2  Describe the activities carried out at the location where the goods will be used and/or the services will be performed


2.2.1 Current activities:


2.2.2 Proposed future activities if different from the current activities:

3
DESCRIPTION OF GOODS AND/OR SERVICES TO BE SUPPLIED AND/OR RENDERED UNDER THE CONTRACT (Please indicate if any of the goods are second hand) 


3.1 Will an export licence be required for any of the goods and/or services to be supplied and/or rendered under the cContract?   FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
  No

Please see note on  Important Information at the beginning of this Proposal prior to completing, if appropriate, sections 3.2 and 3.3. 

3.2 Will the goods and/or services have actual or potential direct environmental, health and safety, or social impacts in any of the following areas?

(Please tick all relevant boxes and, where possible, under Additional Information quantify the impacts)


Beneficial Impacts 

 
 FORMCHECKBOX 

Please specify: 

 Adverse Impacts 
 
 FORMCHECKBOX 
  Water pollution or extraction



 FORMCHECKBOX 
  Local air quality


 FORMCHECKBOX 
  Climate change (Kyoto Protocol)



 FORMCHECKBOX 
  Acid deposition
         






 FORMCHECKBOX 
  Ozone depletion (Montreal Protocol)  



 FORMCHECKBOX 
  Use of hazardous substances



 FORMCHECKBOX 
  Production of damaging or toxic waste



 FORMCHECKBOX 
  Noise pollution




 FORMCHECKBOX 
  Degradation of land (e.g. soil contamination, erosion or salinisation)


 FORMCHECKBOX 
  Other adverse impacts, please specify: 

 Additional Information: 

3.3  Could the goods and/or services that are being supplied be sold in the UK without any modification?  (i.e. do the goods and/or services meet all relevant UK standards?)


 FORMCHECKBOX 
  Yes



 FORMCHECKBOX 
  No


(If No, please provide an explanation) 

4
CONTRACT AWARD

Give the date or expected date of cContract signature, and details of the procedure (e.g. open tender, negotiated contract) used or to be used for awarding the cContract.

5
CURRENCY(IES) OF CONTRACT
6
CONTRACTUAL EXCHANGE RATE(S) (if applicable)

(Note that ECGD will calculate the Insurer's Maximum Liability in sterling.  The currency of claims payments will be determined in accordance with clause 6.4 of the EXIP.)     
7
CONTRACTUAL TERMS OF PAYMENT
(Include currency of and place for each payment.  WhereIf the cContract provides for an advance payment to be made as a condition of cContract effectiveness, give full details.)   

8
SECURITY (if applicable)

9 PERIOD OF CONTRACT PERFORMANCE

	
	Begins (months from date of cContract effectiveness)
	Ends (months from date of cContract effectiveness)

	Commencement of work


	
	

	Despatch of goods
	
	

	Erection/installation


	
	

	Commissioning


	
	

	Date of acceptance


	

	End of warranty/retention period


	


10
ECGD FINANCE ARRANGEMENTS   (if applicable)

Type of arrangement (Buyer Credit / SCF Purchase / SCF Loan Contract / Line of Credit)


Financing bank 
 

_____________________


Borrower/Obligor

_____________________
11
BREAKDOWN OF AMOUNTS DUE UNDER THE CONTRACT 
(Give a full description of each element, continuing on a separate sheet where necessary.  Amounts should be shown denominated in the currency in which they are due under the cContract.  If you have arranged or intend to apply for support under ECGD Finance Arrangements, indicate which elements you expect to be financed under those arrangements.  Where any security exists or is proposed for any element, indicate the elements to which the security applies if this is not evident from section 8 above.)

	TYPE OF GOODS/ SERVICES
	AMOUNTS DUE

	
	ELEMENTS FOR WHICH INSURANCE IS REQUIRED
	ELEMENTS FOR WHICH INSURANCE IS NOT REQUIRED

	UK goods
	
	

	UK services
	
	

	Non-UK EU goods 
	
	

	Non-UK EU

services
	
	

	Purchaser's Country goods
	
	

	Purchaser's Country services
	
	

	Other goods
	
	

	Other services 
	
	

	Agent's commission (See section 12) 

	
	

	Contractual interest  


	
	

	TOTAL


	
	


12 
AGENT’S COMMISSION
12 
AGENTS 
12.1 Has any    Is all or any part of any commission payable to any agent or other intermediary been, or will any agent or other intermediary be, involved, engaged by you or any of your AffiliatesControlled Company and involved, directly or indirectly, in the process leading to the cContract being awarded to you or in connection with any subsequent matters relating to the cContract or any related agreement, undertaking, consent, authorisation or arrangement of any kind, intended to be covered in any way by ECGD support?

 FORMCHECKBOX 

Yes 



 FORMCHECKBOX 

No

(If Yes, you mustplease complete the following sections.  sections 12.3 to 12.7 below, if no go to section 12.2. If more than one agent or intermediary is involved please provide separate answers in respect of each party)
12.2  If your answer to the question in section 12.1 above is “no” and you are using an agent or intermediary whose commission relating specifically to the Contract exceeds or will exceed 5% of the Contract price then please complete sections 12.3 and 12.5 to 12.7 below, otherwise answer “not applicable”.
(If more than one agent or intermediary is involved you mustplease provide separate answers in respect of each party)

12.23 Name and address of agent or intermediary (If you are unable to provide this information, please give your reason(s) for not being able to do so): 

  12.3 Is the agent or intermediary acting for 
12.4  Please specify the country or countries where the Purchaser?
   FORMCHECKBOX 
Yes 



 FORMCHECKBOX 
NoIf Yes, please provide any information you may have regarding the commission is payable:
12.5  Does, to the best of your knowledge and belief, any improper relationship exist between the Purchaser and the agent or intermediary:  and the Purchaser?
 FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No
12.4 6  Please give details of the services that the agent or intermediary is performing:which the agent or intermediary has provided or is providing:
12.7  Please specify the amount (or, if in the form of payments in kind, the value) of the commission relating specifically to this contract that is payable to the agent or intermediary:
12.5 Will you or any Affiliate or anyone acting on your or any of your Affiliates’ behalf make any payments to the agent or intermediary in respect of the contract or any related agreement, undertaking consent, authorisation or arrangement of any kind?
13
CODE OF CONDUCT
13.1 Has your company got a code of conduct and procedures in place to discourage and prevent Corrupt Activity (as defined in paragraph 2.4 of section G below)?
 FORMCHECKBOX 

Yes 



 FORMCHECKBOX 

NoNo
13 If Yes: 
If Yes, are all such payments included in the contract price shown at section 11 above?
13.2.1 Is a copy of your  latest code attached?
 FORMCHECKBOX 

Yes 



 



 FORMCHECKBOX 

No
Previously Supplied
(If No, please give details below of the value of any payments that are not included in the contract price together with an explanation)     
(If not Previously Supplied, you must attach a copy)  
and
13.2.2 Has it been and will it be applied to obtaining and performing the Contract?
 FORMCHECKBOX 
 No
12.6 Country or countries where the commission is payable:
(If payment is to be made outside the Purchaser’s
country, please give an explanation) 
 FORMCHECKBOX 
 Yes     
 FORMCHECKBOX 

Yes, but only from the date on which it came into force, namely ………………………….. (specify date)
C
REDUCED EXPOSURE COVER  
(delete section where not applicable) 
1
We ask you to calculate the Insurer's Maximum Liability and the value on which premium is to be charged in respect of the Policy on the basis of reduced exposure cover.  We nominate our cContract exposure for this purpose (in the currency of the cContract) as [                        ].

2
We warrant that this nominated cContract exposure

2.1
represents at least 20% (10% for contracts solely involving the provision of services) of our total insurable interest in respect of the cContract, or such other percentage as ECGD has exceptionally agreed in writing for the purposes of thise  cContract; and

2.2
represents or exceeds the maximum negative cash flow to us (with allowance for delay) under the cContract that a prudent uninsured contractor would forecast.

3
We understand and accept that 

3.1
ECGDyou will restrict the Insurer's Maximum Liability under the Policy to the sterling equivalent of the Insured Percentage of the cContract exposure set out above, and will give no extension to cover whatsoever (except for the purpose of minimising loss as described at 3.2 below) in respect of variations to the cContract cumulatively representing less than 10% of the total amount payable to us under the cContract;  and that

3.2  
notwithstanding 3.1 above, ECGDyou will extend cover on terms identical to those of the cover to which this Proposal relates to the extent necessary to cover any work carried out at ECGD's direction for the purpose of minimising loss or effecting recoveries. 

----------------------------------------------------------------------------------------------
D
ADDITIONAL COVER FOR PLANT
(delete section where not applicable) 
1
We have read a specimen of the Specimen Policy's additional plant cover clause, and ask you to provide such additional cover in respect of the plant to be used in performing the cContract.

2
The Plant Amount in respect of which we request cover is £ [               ] (you should nominate an amount equivalent to your maximum exposure to loss in respect of the plant that you intend to use in performing the cContract). We understand and accept that ECGD'syour liability under this additional cover shall be limited to the Insured Percentage of this Plant Amount and that the premium payable in respect of this additional cover shall be calculated on the basis of this Plant Amount.  

3
That part of the total value of the plant that we do not expect to recoup under the cContract (the Residual Plant Value) is £ [             ].  We understand and accept that ECGD'syour total liability under the Policy in respect of Insured Elements and Plant taken together shall be limited to the sum of (i) the Insurer's Maximum Liability and (ii) the Insured Percentage of this Residual Plant Value.  

----------------------------------------------------------------------------------------------
E
COVER FOR JOINT VENTURES AND OTHER CO-CONTRACTING 

ARRANGEMENTS

(delete section where not applicable) 
We ask you to note that we shall perform the cContract as a member of a joint venture or consortium (give full details on a separate sheet, including the full name and address of the other parties involved), and 


(select either)  

(i) 
we hereby warrant that the terms and conditions of any agreement associated with the joint venture or consortium will allow us to take unfettered action under the terms and conditions of the cContract as directed by ECGDyou under the terms of the Policy for the purpose of minimising loss and effecting recoveries. 


(or)
(ii) 
we hereby warrant that the terms and conditions of any agreement associated with the joint venture or consortium will NOT allow us to take unfettered action under the terms and conditions of the cContract as directed by ECGDyou under the terms of the Policy for the purpose of minimising loss and effecting recoveries.

-----------------------------------------------------------------------------------------------------

F
COVER FOR SUB-CONTRACTING
(delete section where not applicable)
[Note:  this section should only be completed if your the cContract is a sub-contract under which payment to you is conditional upon yourthe Purchaser first receiving payment from the an Eend  Ppurchaser.  Where you have an unconditional right to payment, any Policy offered to you will not reflect the existence of the End Purchaserany such end purchaser.]
1
We ask you to note:   that our contract:  
1.1
the Contract is a sub-contract made with the Purchaser listed in section B of this Proposal, who is in turn contracting with the following between us and the Purchaser; 
1.2
the Purchaser has, in turn, contracted to supply the goods and services the subject of the Contract to the following end purchaser (the “End Purchaser”) (give full name and address):

and that 1.3 our right to payment from the Purchaser is conditional upon the End Purchaser making payment to the Purchaser;  and that 
1.4
we require the Policy to cover the risks relating to

*1.4.1 both the Purchaser and the End Purchaser/*the End Purchaser only    FORMCHECKBOX 
  Yes             FORMCHECKBOX 
  No
(*delete as appropriate)

1.4.2 the End Purchaser only   FORMCHECKBOX 
  Yes             FORMCHECKBOX 
  No
2
We understand and accept that such insurance cover shall among other things be conditional upon:

2.1
the Purchaser having agreed in writing to take all practicable measures to obtain payment from the End Purchaser of all amounts, the payment of which is a precondition to the Purchaser making payment to us; and

2.2
our the cContract not providing for the repayment of amounts paid to us, or for the return to us of items exported in accordance with the cContract, as the result of the occurrence of any event described in clause 2 of the Policy under any of Insured Risks B2, B4 or B5.     

G
DECLARATION
In consideration of your making to us an offer of insurance, we declare that:

1
we understand that

1.1 expressions not defined herein but defined in the Export Insurance Policy shall have the same meaning in this Proposal; and1.2   this Proposal shall form the basis of any Export Insurance Policy issued in connection with the cContract;;
2
we agree that for the purposes of this Proposal:

2.1 “Affilssociate” means in relation to us, any company (other than ourselves or a Controlled Company), person or other legal entity which is a member of the same group of companies or any other party to any joint venture or, consortium or other similar arrangement with our company in connection with the contract(1) which is, or will be, involved in the performance of all or any part of the Contract and (2) to which we are also a party; 

2.2 “control” and “controlled” means, in relation to a company, control of that company by virtue of (1) contractual arrangements (including, without limitation, provisions in that, or any other, company’s memorandum and articles of association or the equivalent documents in the case of a company incorporated in a jurisdiction other than that of England and Wales) and/or (2) ownership (whether directly or by nominees or trustees) of the majority of the voting share capital of that company;
2.3 “Controlled Company” means any company (in any jurisdiction) which is controlled by us;
2.4 "Corrupt Activity" means any activity (including without limitation, the offering of any payment, reward or other advantage to any public official or other person and the concealment, use or facilitation of the concealment or use by another person of assets of any sort resulting from criminal conduct) which:
 

2.24.1  is subsequently found by a court in a competent jurisdiction (after all available rights of appeal have been exhausted) to have rendered a contract illegal, void, voidable or unenforceable under its governing law, or

 

2.24.2 we have, or any of our AffiliatesControlled Company or anyone (including any of our or any of our Affiliates' employees) acting onemployee) acting (with due authority) on our, or any Controlled Company’s, behalf of or with the prior consentour, or its, subsequent acquiescence of ourselves or any of our Affiliates has freelyhas , other than under duress, admitted engaging in, or

 

2.24.3 is subsequently found by a court in any competent jurisdiction outside the United Kingdom (after all available rights of appeal have been exhausted) to constitute an offence under any applicable law, or

 

2.24.4 is subsequently found by a court in the United Kingdom (after all available rights of appeal have been exhausted) to constitute an offence under the Prevention of Corruption Acts 1889 to 1916 (as from time to time amended or re-enacted) or the Proceeds of Crime Act 2002 (as from time to time amended or re-enacted  Relevant Acts (except by virtue of an amendment to the Relevant Acts having retrospective effect)

and which activity, in respect of paragraphs 2.24.1, 2.24.2, and 2.24.3 above corresponds to an offence under the Prevention of Corruption Acts 1889 to 1916 (as from time to time amended or re-enacted) or the Proceeds of Crime Act 2002 (as from time to time amended or re-enacted).Relevant Acts (except by virtue of an amendment to the Relevant Acts having retrospective effect);
 

2.5 “Relevant Acts” means the Prevention of Corruption Acts 1889 to 1916 (as from time to time amended or re-enacted);
2.6 the Applicant is referred to, in the body of this Proposal, as “we”, “us” and “you”; and, where states of mind belonging to the Applicant are referred to such states of mind are, where the Applicant is an incorporated company, those of one or more board directors of the Applicant or the signatory to this form and, where the Applicant is a partnership, those of one or more of the partners.
3
we understand that the information and disclosures we should give and make to ECGD are not limited to the questions asked in this Proposal, and that ECGD requires us to disclose any and all facts which may be material to its decision to provide an Export Insurance Policy (all such further information and disclosures should be attached);   

4
we agree to advise ECGD immediately of any changes occurring to the information given in this Proposal;

5             1to the best of our knowledge and belief neither we, or any of our Affiliates nor any of our or their directors or employees 5.1 : 
5.1 we or any Controlled Company or any board director of ours or of any Controlled Company:
5.1.1 neither appears on any list of contractors or individuals debarred from tendering for or participating in any project funded by the World Bank or any other multilateral or bilateral aid agency, and*nor*

5.1.2 has at any time freelyduring the last five years, other than under duress, admitted having engaged, or been found by a court in any competent jurisdiction to have engaged, in any Corrupt   Activity; that has not previously been notified to ECGD; and*

5.2 the Contract, or any arrangement connected with its procurement, has not been, nor will be, used for the purposes of money laundering (as defined in Part 7 of the Proceeds of Crime Act 2002);
(* If you are unable to make a particular declaration you should delete it and provide full details of the event that occasioned the listing or the admission or the court finding on your headed notepaper and attach it to this form.) 

6
neither we nor , 1to the best of our knowledge and belief, any of our Affiliates norControlled Company or anyone (including any of our or their employees) acting on our, or theirthat Controlled Company’s, behalf with due authority, or with our, or theirthat Controlled Company’s, prior consent or subsequent acquiescence has, shall have engaged, or willshall engage, in any Corrupt Activity in connection with the contract or any related agreement, undertaking, consent, authorisation or arrangement of any kindContract; 

7
weif we become aware that any Associate, or anyone (including any of its employees) acting on its behalf (with due authority) or with its subsequent acquiescence, has engaged in any Corrupt Activity in connection with the Contract or any related agreement, undertaking, consent, authorisation or arrangement of any kind, we shall promptly notify you accordingly and supply you with full details of the Corrupt Activity in question save where such notification would, or might reasonably be argued to, constitute the offence of “tipping off” under section 333 of the Proceeds of Crime Act 2002;
8
(1) we shall have required, and/or willshall require anyone (including any of our employees) acting on our behalf with due authority and directly or indirectly involved in obtaining or performing the cContract not to engage in any Corrupt Activity in connection with the contract or any related agreement, undertaking, consent, authorisation or arrangement of any kind,(or any activity which, subject to the occurrence of the subsequent events referred to in paragraphs 2.4.1, 2.4.3 or 2.4.4 of the definition of Corrupt Activity above, would amount to Corrupt Activity) in connection with the Contract (2) we will monitor compliance with our that requirements, and (3) we will take appropriate action against anyone found to have engaged in any Corrupt Activity;

89
where this Proposal has been transmitted by electronic means, we have not amended any of the declarations or questions contained in the Proposal for an Export Insurance Policy (Form EXIP56) provided to us by ECGD;    

910
we understand that (unless the parties agree otherwise) this Proposal, its attachments and all discussions and correspondence relating to this Proposalit are confidential and shall not be disclosed to any third party except:
10.1 by9.1 us in confidence to our banker or broker or other professional adviser, or by advisers,  in each case for the purpose for which each of them has been employed by us; and
910.2 by ECGD,


910.2.1 in accordance with its obligations at law or under the Code of Practice on Access to    Government Information or its obligations to Parliament as a Government Department, or


 9.2.2 in confidence to its reinsurers or professional advisers in connection with its portfolio management, or
9.2.3 in confidence to, subject to paragraph 12 below, to its external legal advisers and other export credit agencies, or Government Departments, or its professional advisers, but only in so far as that is necessary in connection with its assessment of this Proposal,  or;

9

10.2.42 prior to any offer of insurance which ECGD may make to us if this is a project identified by ECGD as having a high potential environmental and/or social impact, in publishing on its website details limited to the project name, a short description, the project’s location and the source of any environmental or social impact assessment reports.;**

(** If you object to ECGD publishing such information you should delete this paragraph and provide details of your objection (e.g. that publication may harm your competitive position) on your headed notepaper and attach it to this form.)

101
it is, or will be, a contractual term between us and ECGD in relation to any insurance given by ECGD for the Contract that, where our consent or agreement is required for the disclosure by ECGD of the information referred to at the opening of paragraph 10 above, we will not unreasonably delay or withhold our agreement or consent to any such disclosure (for example, to reinsurers and outsource service providers in connection with ECGD’s portfolio management activities, to other export credit agencies or other persons in connection with  the assessment of this Proposal);
12
we understand that where ECGD discloses, pursuant to paragraph 10.2.1 above, to its external legal advisers or any other Government Department any information contained in this Proposal or its attachments, or provided in any discussions and correspondence relating to this Proposal, which has not entered the public domain (other than by a breach by ECGD of its obligations under paragraph 10 above) ECGD shall:
12.1 notify those legal advisers or, as the case may be, that other Government Department of the terms (as set out in paragraph 10 above) on which that information has been provided to ECGD; and
12.2 in the case of any disclosure to another Government Department, notify us of that disclosure (except where to do so would be unlawful or might prejudice an investigation by the Serious Fraud Office, the police or any other investigative authority);
13
in this Proposal and any related discussions or correspondence, we have, to the best of our knowledge and belief (and after having made all reasonable enquiries), truly stated all material facts of which we are aware having made reasonable enquiries and that we have neither misrepresented nor omitted any such facts which might have a bearing on ECGD's willingness to provide an Export Insurance Policy.      

Signed on behalf of the Applicant's signature  ______________________________
Date __________________
Capacity of signatory ______________________________

Date __________________
(1 In the case of an incorporated companiesy this Proposal must be signed by an authorised officera director or a person authorised by the company’s board of directors or an officer of the company in accordance with the company’s articles of association or equivalent constitutional document to sign this Proposal, or documents of the same nature as this Proposal, on behalf of the company.  

2 In the case of a partnership it, this Proposal must be signed by a partner or partners authorised.).  

(Form EXIP5)6)










APPENDIX
“THE BEST OF KNOWLEDGE AND BELIEF”
The following is ECGD’s understanding of the expression “to the best of our knowledge and belief” and the way in which ECGD will interpret a company’s obligation to it when signing any form or undertaking containing the expression. 
It is our view that the words “to the best of our knowledge and belief” must be read disjunctively, as if it consisted of two phrases, viz “to the best of our knowledge” and “to the best of our belief”, each having a separate and independent meaning.  “Knowledge” is unqualified, and therefore means the actual knowledge of the person concerned as at the time of making the statement in question.  “The best of” requires the maker of the statement to review his or her then state of knowledge and report all that that review tells him or her.  It does not require the person to make any enquiries or in any other way to seek to improve or augment his or her state of knowledge before making the statement.
“Belief” requires a factual basis, entitling the person whose belief is being expressed to hold it.  Nevertheless, it does not stop with matters of fact.  A person’s factual knowledge may lead him or her to infer and hence believe in other facts of which he or she has no knowledge as such.  “The best of” belief means that the person is uttering what he or she genuinely believes to be true, as opposed to matters as to which he or she entertains doubts.  Again, since “belief” is unqualified, there is no requirement to seek to verify or bolster a belief by enquiry, other than by a diligent search of the person’s own conscience.  
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1 See the attached Appendix for ECGD’s understanding of the expression “the best of our knowledge and belief”.
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