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This report covers the period from July 2007 to November 2008, and looks forward 
to 2009.

Unless otherwise stated, references to 2007 and 2008 in this report denote World 
Bank Fiscal Years 2007 and 2008 respectively. The World Bank Fiscal year runs from 
1 July to 30 June. So 2007 denotes the period between 1 July 2006 and 30 June 2007 
and 2008 denotes the period between 1 July 2007 and 30 June 2008.

All figures are reported in sterling and US Dollars. Where conversion from US Dollars 
was necessary this was done using the average historical exchange rate covering the 
period 1 July 2007-30 November 2008, which was 0.52 Pounds to the US Dollar.

Figures drawn from other sources are referenced accordingly. There may be some 
inconsistencies due to different conversion rates.
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its comparative advantage, we look to the Bank to provide strong leadership on 
gender equality in the economic sectors.

Operations and Implementation

The Bank has continued to provide large amounts of financial support to health, 
education, water and sanitation and other human development projects. 
It committed $948 million (£490.1 million) to health.21 It remains the largest 
single donor in the world in education with lending remaining steady at about 
$2 billion (£1.0 billion) per year.22

In October 2008 the Bank launched a new Adolescent Girls Initiative. This aims to 
address the economic needs of adolescent girls and young women in poor and 
post-conflict countries, scaling up collaboration between the government of 
Liberia, the Nike Foundation and the Bank. The programme aims to develop and 
test business development skills training and services, technical and vocational 
training, access to micro finance, life skills training and mentoring and 
apprenticeship programmes to promote the economic empowerment of 
adolescent girls and young women. Also at the Annual Meetings, we announced 
that DFID Nepal would contribute £2 million over three years to the initiative.

A $150 million (£77.6 million) loan was provided to Kenya to increase access to 
reliable, affordable and sustainable water supply and sanitation services and 
improve water and wastewater services.23 The Bank has been working with the 
African Development Bank, European Commission, Canada, Germany, Ireland, 
The Netherlands and the UK to support essential services in health, education, 
agriculture and water in Ethiopia. 2008 saw a new $215 million (£111.2 million) 
grant approved, bringing the total IDA financing of the project to $430 million 
(£222.3 million).24

In education the Bank approved a $300 million (£155.1 million) loan to Colombia 
designed to increase the enrolment and graduation rates of students attending 
universities and colleges, particularly those from economically disadvantaged 
backgrounds.25 Azerbaijan received a $25 million (£12.9 million) loan to support 
education and learning.26

21	World Bank Annual Report 2008, page 17
22	World Bank Annual Report 2008, page 18
23	http://web.worldbank.org/external/projects/main?Projectid=P096367&Type=Overview&theSitePK=40941&pagePK=64283

627&menuPK=64282134&piPK=64290415
24	http://web.worldbank.org/external/projects/main?Projectid=P106559&Type=Overview&theSitePK=40941&pagePK=64283

627&menuPK=64282134&piPK=64290415
25	http://web.worldbank.org/external/projects/main?Projectid=P105164&Type=Overview&theSitePK=40941&pagePK=64283

627&menuPK=64282134&piPK=64290415
26	http://web.worldbank.org/external/projects/main?pagePK=64283627&piPK=73230&theSitePK=40941&menuPK=228424

&Projectid=P102117
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9. Growth and Trade
Rapid and sustained growth is critical to making faster progress towards the MDGs 
– and not just the first goal of halving the global proportion of people living on less 
than $1 a day. The current economic crisis threatens to undermine progress in 
reducing poverty – it is estimated that a 1% decline in developing country growth 
rates traps an additional 20 million people in poverty. A strategy to bolster growth 
and trade must therefore be at the heart of our response.

Policy and Strategy

DFID supported the work of the Growth Commission, created in 2006 and hosted 
by the Bank, which in May 2008 launched its final report. The Commission 
brought together high level academics, politicians and developing country leaders 
to frame the current debate around growth and development in poorer countries.

The Bank’s annual Doing Business report – ranking 178 economies in terms of the 
quality of their investment climate – continues to be an influential policy tool. DFID 
engaged closely with the Bank, including on ways to develop further some of the 
indicators.

DFID provides financial support to and engages closely with the Bank’s investment 
and financial services branch. In 2008 DFID has used its expertise to shape 
individual projects and overall strategy. The focus of our joint work is on 
broadening and deepening financial markets, with a focus on enhancing access to 
finance for people in developing countries, particularly in Africa. The second phase 
of the Financial Sector Reform and Strengthening Initiative (FIRST), helping 
developing countries to develop their financial sectors, is now underway.

The Financial Sector Reform and Strengthening (FIRST) Initiative

FIRST is a multi-donor grant facility providing technical assistance (TA) to 
promote financial sector strengthening. It was launched in 2002 by the 
Canadian International Development Agency (CIDA), DFID, the International 
Monetary Fund (IMF), the Ministry of Foreign Affairs of The Netherlands, the 
State Secretariat for Economic Affairs of Switzerland (SECO), the Swedish 
International Development Cooperation Agency (SIDA), and the World Bank. 
The World Bank manages the FIRST Initiative on behalf of the donors. FIRST has 
been extended to 2012 with funding of $100 million in total, based on its 
success in the first four years of its operations.
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DFID worked closely with the Bank to launch the new Making Finance Work for 
the Poor partnership. We also collaborated with the Bank on a number of activities 
relating to gender, including measures to ensure that gender issues are 
incorporated into the Bank’s work at the country level and integrating them into 
the Doing Business report.

Operations and Implementation

The Bank’s trade strategy aims at: promoting an international trading system that 
is more supportive of development; making trade and competitiveness a centre-
piece of countries’ development strategies; and supporting trade and 
competitiveness reform through effective Aid for Trade.27 Trade related World Bank 
lending has grown from $560 million (£289.5 million) in 2003 to $1.4 billion 
(£723 million) in 2008, strongly driven by trade related infrastructure in support 
of regional integration, export development and competitiveness, and trade 
facilitation.28

In 2007 DFID, the Bank and Sweden launched the Multi-Donor Trust Fund for 
Trade and Development including $24 million (£12.4 million) of UK funding. 
The trust fund provides resources to the Bank to support trade-related activities at 
the country, regional and multilateral level including development of a trade and 
competitiveness strategy for Tanzania and capacity building and technical 
assistance for the accession of Laos to the WTO.

The Bank has continued to invest in efforts to increase trade. In 2007 it approved a 
$201 million (£103.9 million) investment in regional trade facilitation in the 
Economic and Monetary Community of Central Africa (Communauté Économique 
et Monétaire de l’Afrique – CEMAC). The project takes a comprehensive approach; 
improving road and rail infrastructure, security and safety in ports, as well as 
support for the regional customs union and national governments.29

In addition to the IFC’s Global Trade Finance Program, the World Bank is currently 
expanding its trade facilitation services, including the establishment of a Trade 
Facilitation Facility (TFF). This Facility will help developing countries reduce the costs 
of engaging in international trade and thereby take better advantage of global 
trade opportunities, including reaching import standards so that their exports can 
successfully enter world markets.30

27	http://web.worldbank.org/WBSITE/EXTERNAL/NEWS/0,,contentMDK:20040979~menuPK:34480~pagePK:36694~piPK:116
742~theSitePK:4607,00.html

28	http://web.worldbank.org/WBSITE/EXTERNAL/NEWS/0,,contentMDK:20040979~menuPK:34480~pagePK:36694~piPK:116
742~theSitePK:4607,00.html

29	http://web.worldbank.org/external/projects/main?pagePK=64283627&piPK=73230&theSitePK=40941&menuPK=228424
&Projectid=P079736

30	http://web.worldbank.org/WBSITE/EXTERNAL/NEWS/0,,contentMDK:21996518~pagePK:34370~piPK:34424~theSiteP
K:4607,00.html
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To complement the Bank’s work on growth and trade, DFID recently launched the 
International Growth Centre (IGC) to provide practical help to the governments of 
developing countries to support growth and improve their ability to cope with 
effects of the economic downturn. The centre will be a unique resource giving 
developing countries a hotline to the advice of world-class experts – for example 
on finance, agricultural yields, the energy sector or policies for the economy as a 
whole.
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10. Debt
In the period covered by this report the Bank continued to provide millions of 
pounds in debt relief to the world’s poorest countries and work to ensure that new 
lending is sustainable. The UK also continued to meet its responsibilities as part of 
the international effort to support debt cancellation to benefit the poor and tackle 
the problem of vulture funds.

Policy and Strategy

Heavily Indebted Poor Countries Initiative (HIPC) and Multilateral Debt 
Relief Initiative (MDRI)

In 2007 Sao Tome and Principe and Gambia completed the HIPC Initiative, bringing 
the number of countries that have received irrevocable debt cancellation to 23. 
In 2007 the Central African Republic and Afghanistan passed the first stage of 
HIPC and they are now receiving interim relief on their debts. In 2008 Liberia and 
Togo did the same.

We have continued to encourage the Bank to take a flexible approach when 
assessing whether countries should receive debt relief. For example the UK worked 
closely with other members of the international community to clear Liberia’s debt 
arrears in 2008, so that they could access debt relief under HIPC.

The World Bank has continued to manage the HIPC Trust Fund, which provides 
grants to other International Financial Institutions such as the African Development 
Bank, to help them meet the costs of debt cancellation. The UK remains the 
second largest donor to the HIPC Trust Fund, contributing $65 million (£33 million) 
during the financial year 2008.
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The Heavily Indebted Poor Countries (HIPC) Initiative and the 
Multilateral Debt Relief Initiative (MDRI)

The Heavily Indebted Poor Countries (HIPC) Initiative was launched in 1996. 
Relief is provided to reduce the debts of the poorest countries to ‘sustainable’ 
levels – this is determined by comparing debt level to countries’ exports and 
revenue. HIPC is funded from resources provided by multilateral, bilateral and 
commercial creditors. Multilaterals cover some of their costs, with donors 
contributing to the rest on a pay-as-you-go basis through a HIPC Trust Fund.

The debt relief is provided in two stages. At HIPC Decision Point a country 
receives interim relief on its debt repayments. For this it needs to demonstrate 
macroeconomic stability, have developed a national poverty reduction strategy, 
agreed a specific set of reforms it will implement and cleared any arrears to 
multilateral banks.

HIPC Completion Point is reached when the country has demonstrated a track 
record of stable economic management, completed the agreed reforms and 
successfully implemented its poverty reduction strategy for at least a year. 
At this point, countries receive irrevocable debt cancellation.

The MDRI was agreed by the G8 at Gleneagles in 2005 and cancels 100% of 
all debts remaining to the concessional lending arms of the World Bank, the 
African Development Bank, and the IMF when countries reach HIPC 
Completion Point.

Donors have committed to meet full costs of the debt cancellation provided by 
the World Bank and African Development Bank. The UK costs are estimated to 
be £2.6 billion over the period 2007 to 2044. 

Debt Sustainability

The main responsibility for ensuring that debt levels are manageable rests with 
borrowing countries themselves. To assist them, and to guide creditors, the World 
Bank and the IMF have developed the Debt Sustainability Framework (DSF) to 
identify prudent levels of debt for different countries. The Bank uses this to guide 
its own financing decisions, providing grants to countries that might struggle to 
repay loans.

The challenge is to ensure that all creditors adhere to the DSF, and do not offer 
countries inappropriate new loans. In partnership with the UK and other donors, 
the Bank has promoted the DSF with commercial lenders, export credit agencies 
and other official lenders.
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The World Bank and IMF worked closely with the OECD Export Credit Group to 
agree a set of Sustainable Lending Guidelines for Export Credit Agencies, to ensure 
that they consider debt sustainability objectives in their lending to low income 
countries. These guidelines came into effect in January 2008.

To reduce the risk of debts falling into the hands of vulture funds we have been 
working with the World Bank to help poor countries buy back their commercial 
debts at a substantial discount through the Debt Reduction Facility (DRF). More 
than $9 billion (£4.65 billion) of debts have already been cancelled in this way. 
Last year the UK provided around £1.8 million ($3.5 million) to assist with a DRF 
operation for Nicaragua. In May 2007 the UK called for DRF assistance to be 
available earlier for HIPCs to reduce the risk of debts falling into the hands of 
vulture funds. This was agreed in April 2008 by the World Bank Board. We 
announced a new commitment of up to £10 million ($19.3 million) for future DRF 
country operations in May 2008.

Vulture Funds

Vulture Funds are companies that buy defaulted debt of highly-indebted poor 
nations at a cheap price. Many of these companies seek debt that is about to 
be written off by debt relief or cancellation, usually at a large discount. These 
funds then seek repayment of these debts via litigation - suing the country’s 
government for the full value of the debt plus interest to gain large profits.

Operations and Implementation

Debt relief has an impact. Ghana, which saved $60.2 million (£31.1 million) on 
debt service in 2006, used this to spend more on health, energy, water, and 
improvements to major highways and rural roads. Honduras used its $29 million  
(£15 million) of MDRI debt relief in 2006 to eliminate fees for pupils in public 
schools (equivalent to our state schools). In Tanzania $3.5 billion (£1.8 billion) of 
debt relief has put 50% more children in primary schools, built 2,500 new schools 
and recruited 28,000 teachers. In Uganda $2 billion (£1 billion) of debt relief has 
helped eliminate user fees for healthcare and doubled the use of health services 
in five years. Malawi received debt cancellation amounting to over $2.6 billion 
(£1.3 billion) and Government domestic expenditure has almost doubled since 
2003-04. Spending has increased on education by $40 million (£20.7 million), on 
health by $35 million (£18.1 million), public servants’ wages are up by $34 million 
(£17.6 million) and spending on accountability institutions has increased by 
$18 million (£9.3 million).
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11. �Priorities and Objectives 
for 2009

Summary

There has been good progress towards the MDGs since they were agreed in 
2000. But the effects of the global economic downturn could slow or start to 
reverse that progress. The Bank has a vital role in helping countries ensure that 
this doesn’t happen, while also continuing to help deal with longer-term 
challenges including environmental sustainability and climate change. The 
economic downturn may increase the need for aid so making it even more 
important for donors to deliver on aid commitments. This increases the 
importance of more effective Bank aid which delivers more and better 
results, particularly in fragile and conflict affected countries. Achieving the 
MDGs will require a step change in support for women and girls in developing 
countries. So we will work with the Bank to raise its game on gender 
equality. Underpinning the Bank’s ability to contribute to progress on any of 
these fronts is its accountability, credibility and legitimacy in the eyes of the 
people it serves and who help finance it. So we will look to improve Bank 
governance, including by giving developing countries a stronger voice. There 
are many other issues not highlighted here which will see close engagement 
between DFID and the Bank in 2009.

Optimal Bank support to countries dealing with the economic downturn

Growth rates in developing countries remained healthy in 2008, but were down 
from previous years and are expected to fall further in 2009. Food and fuel prices 
have fallen from their peak levels of 2008, but remain high for many of the world’s 
poorest people. It is now much more expensive for governments to access capital 
in private markets, private investment has contracted and public revenues are likely 
to fall as global economic activity slows. In short, it will be harder to finance and 
implement development projects and developing country governments face hard 
choices about where to make cuts.

As a major source of development finance and expertise and through its convening 
role, the Bank has a vital role to play in helping countries respond to these short- 
and long-term challenges to poverty reduction and in continuing to foster 
sustainable and inclusive growth. The Bank has stated its willingness to almost 
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triple lending to middle-income countries and accelerate support to low-income 
countries between now and 2011. We want it to do so in a way which is flexible, 
has maximum counter-cyclical impact and targets those most in need. So in 2009 
we will work with the Bank to:

Identify the Bank’s optimal role in responding to the downturn and ensure it ●●

has the instruments and financing to increase lending and provide timely and 
tailored advice and support that helps the poorest people;

Increase support for trade and sustainable medium-term growth – including ●●

through the Africa Regional Infrastructure Conference in April – and increased 
support for private sector development and agriculture;

Enhance the delivery of social services with a focus on improving Bank support ●●

for health systems, strengthening the Education Fast Track Initiative and 
increasing access to social protection.

Stronger Bank focus on environmental sustainability, climate resilient development 
and low carbon growth

The international community must prevent dangerous climate change by reducing 
emissions and building low carbon economies, and must help poor countries 
prepare for the impacts of climate change. 2008 was a watershed for the Bank’s 
work on the environment and climate change with new commitments on lending 
and ways of working, including through the Clean Energy Investment Framework 
and the Strategic Framework for Climate Change and Development. The priority in 
2009 will be to implement and build on these commitments. In particular we want 
the Bank to:

meet the levels of investment set out in the CEIF; deliver on the immediate ●●

commitments set out in its 2008 Strategic Framework; and ensure that the CIFs 
incorporate low/zero carbon programmes and country ownership;

agree more ambitious targets for energy efficiency/renewables;●●

develop a robust Environment Strategy which also sees improved staff resources ●●

and skills to deal with sustainability issues.

Improving the delivery and effectiveness of Bank assistance and the way it works 
with others, especially in Fragile and Conflict Affected Countries

The Bank needs to accelerate the decentralisation of Bank staff and decision–
making to the country level. And Bank staff need to adhere more consistently to 
the letter and spirit of internationally-agreed commitments on how to deliver 
effective aid and the best possible results. Achieving the MDGs is particularly 
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challenging in fragile and conflict-affected environments. They are often 
characterised by insecurity and comparatively weak government capacity so 
making donor co-ordination and the delivery of effective aid even more important. 
So in 2009 we will work to secure:

Further decentralisation of Bank staff and decision-making authority with a ●●

particular focus on Africa and fragile and conflict-affected countries;

Agreement in the Board of Executive Directors of a Bank Action Plan setting out ●●

how it will deliver on the commitments it made at the Accra High-Level Forum 
on Aid Effectiveness in September 2008;

The launch of joint working arrangements between the Bank and the UN in at ●●

least two countries, to support early recovery from conflict.

Delivery on gender commitments and stronger focus on supporting women 
and girls

It is increasingly clear that the most off-track MDGs (e.g. maternal health) are 
those which most closely depend on improvements in the situation of women and 
girls. This requires a step change in the behaviour of all donors and international 
organisations. The Bank recognises this and has made a number of related 
commitments in recent years, with a particular focus on women’s economic 
empowerment, gender and growth. In 2009 we will look for opportunities in all of 
our engagement with the Bank to make progress on gender, but in particular:

More research, evaluation and statistics on gender, including through the more ●●

systematic provision of gender-disaggregated statistics and a review of IDA 
spending in support of better outcomes for women and girls;

Improved incentives and necessary skills for Bank staff to focus on gender issues;●●

Stronger implementation of the Gender Action Plan for women’s economic ●●

empowerment, and pressing for the gains made through its activities to 
be translated into more effective interventions across all Banks policies and 
operations.

Improvements in Bank governance which increase developing country voice and 
make it more efficient and effective

For the Bank to become more effective its internal governance must be improved. 
It needs to be seen as more representative in the eyes of its shareholders, closer to 
its clients and more responsive to their needs. Developing countries should have a 
stronger say in collective decision making and the Bank needs to become more 
transparent and better at communicating the results that its work achieves. 
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The G20 Working Group on Multilateral Development Banks will help set some 
directions for making these changes. DFID will also be fully involved in discussions 
in the Bank Board about implementing the components of the voice package 
which was agreed at the October 2008 Annual Meetings and developing the next 
set of related reforms. In 2009 we will press the Bank to:

agree measures to strengthen its internal governance and to agree principles for ●●

more radical reform of voice and representation that will lead to a rebalancing 
of voting power;

work more closely and effectively with its partners including through ●●

regular consultation with a broad range of partners and improved used of 
conditionality;

improve its transparency and communication of development results.●●

How will we engage with the Bank on these issues in 2009?

DFID Ministers, and staff in the UK, Washington and country offices will engage 
with Bank management and staff at many levels on a regular basis. Major channels 
for engagement include the resident Board of Directors in Washington and the 
regular meetings of World Bank Governors in April and October. We will also use a 
number of special events to secure concrete outcomes that increase the Bank’s 
contribution to achieving the MDGs. These include high-level meetings of the 
International Health Partnership, the High-Level Task Force on Innovative Financing 
for Health Systems and the Education Fast Track Initiative, three mechanisms in 
which the Bank plays an integral role. The Africa Regional Infrastructure 
Conference in April provides one opportunity to look at how the Bank can 
contribute to infrastructure and trade development in Africa. We will use the 
meeting of senior officials at the IDA 15 Mid-Term Review towards the end of the 
year to monitor the Bank’s progress in implementing many of the policy 
commitments during the IDA 15 negotiations in 2007, on issues including gender 
equality, financing for fragile states and climate change.

In November 2008, the Leaders of G20 member countries agreed to a substantive 
work programme in Washington DC, designed to comprehensively address the 
causes and consequences of the current global economic instability. As part of this, 
members recognised the important role the International Financial Institutions have 
to play.  The UK currently holds the Chair of the G20 Finance Ministers and Central 
Bank Governors forum that is carrying out the preparatory work for a further 
Leaders’ summit to be held in London on 2nd April. 

The G20 will consider immediate and medium term reform proposals for the 
International Financial Institutions. Immediate proposals relating to the World Bank 
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will cover the adequacy of resources, support instruments for counter-cyclical 
policies, and mechanisms to support low-income countries as well as the private 
sector during crisis periods. The mandate and governance structures of the World 
Bank will also be addressed. The World Bank is working together with the G20 on 
delivering immediate and medium term reforms.
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Annex 1: �UK’s financial support to 
the Bank

The UK provides two main forms of financial support to the World Bank: core 
contributions and contributions to trust funds.

Core Financial Support for the Bank

The majority of core UK funding to the World Bank goes to the International 
Development Association (IDA), the arm of the World Bank that provides grants 
and concessional loans to the world’s poorest countries. Donors pledge support to 
IDA for a three-year period. In 2008, the UK pledged £2.1 billion ($4.1 billion) to 
the fifteenth replenishment of IDA to be paid in instalments over the next three 
years. The UK contributed £493 million ($953 million) in financial years 2006/07 
and 2007/08 to IDA.

Past UK contributions to the World Bank can be found in table A1 below.

Table A131: UK Core Contributions to the World Bank Group32

(£ thousand) 2003/04 2004/05 2005/06 2006/07 2007/08

International Development 

Association
 150 000  150 000  364 800  493 333  493 333 

World Bank Group TC  – –  109  –  54 

Total World Bank Group  150 000  150 000  364 909  493 333  493 387 

Trust Funds

The UK is also a major contributor to trust funds administered by the World Bank 
Group (mainly IDA, IBRD and IFC). Trust funds cover a wide range of activities. 
They can be used for the World Bank to provide technical assistance, advice and 
research, as well as supporting post conflict countries or co-financing projects. 
Some trust funds support the Bank’s own development operations and work 
programmes. Others support broad global initiatives, such as: the Global Fund to 

31	Source: Statistics for International Development 2007/08, available at http://www.dfid.gov.uk/pubs/files/exp-stats/contents.
asp

32	Previously published estimates of DFID’s multilateral expenditure included promissory note encashments, the data 
presented here include promissory note deposits, in line with international reporting standards.
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Combat AIDS, Tuberculosis and Malaria (GFATM); the Global Environment Facility 
(GEF); and the HIPC Initiative – for which the Bank manages resources on behalf of 
the international community.

In 2007, the UK was the largest trust fund donor, contributing around £615 million 
($1.190 billion). In 2008, the UK continued to be the largest donor to World Bank 
Trust funds, contributing around £556 million ($1.1 billion).33

33	World Bank Annual Report, 2008 pp 64 table 3.2. All figures are reported on a cash basis, unlike previous reports in which 
some were reported on an accrual basis. 2007 figures have been restated accordingly.
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Annex 2: �UK positions on 
resolutions adopted 
by the Bank’s Board of 
Governors and Executive 
Board July 2007 – 
November 2008

Resolution  
No.

Title Adoption
Date

UK
Position

IBRD

586
Direct Remuneration of Executive 
Directors and their Alternates

13/08/2007 Negative

587
Financial Statements, Accountants’ 
Report and Administrative Budget

22/10/2007 Affirmative*

588 Allocation of FY07 Net Income 22/10/2007 Affirmative*

589
Transfer from Surplus to Replenish 
the Trust Fund for Gaza and West 
Bank

04/06/2008 Affirmative

590
Transfer of IBRD Surplus to Food 
Price Crisis Response Trust Fund

24/06/2008 Affirmative

591
Direct Remuneration of Executive 
Directors and their Alternates

25/07/2008 Negative

592
2008 Regular Election of Executive 
Directors

01/08/2008 Affirmative

593
Allocation of $115 million of FY08 
Net Income

09/09/2008 Affirmative

594
Financial Statements, Accountants’ 
Report and Administrative Budget 

13/10/2008 Affirmative*

595 Allocation of FY08 Net Income 13/10/2008 Affirmative*

As the highest decision making body of the World Bank Group, the Board of 
Governors reserves certain decisions from its delegation of day-to-day issues to the 
Executive Board, including decisions relating to the final standing of the 
institutions, relations with other institutions and changes to the Articles of 
Agreement. A list of these decisions is presented below.
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* Indicates Resolutions passed during the Annual Meetings.

Resolution  
No.

Title Adoption
Date

UK
Position

IDA

215
Membership of the Republic of 
Estonia

30/07/2007 Affirmative

216
Financial Statements, Accountants’ 
Report and Administrative Budget

22/10/2007 Affirmative*

217
Latvia – Change in Membership 
Status

22/01/2008 Affirmative

218
Membership of the Republic of 
Lithuania

03/04/2008 Affirmative

219
Additions to Resources: Fifteenth 
Replenishment

23/04/2008 Affirmative

220
Financial Statements, Accountants’ 
Report and Administrative Budget 

13/10/2008 Affirmative*

Resolution  
No.

Title Adoption
Date

UK
Position

IFC

246
Financial Statements, Accountants’ 
Report, Administrative Budget and 
Designations of Retained Earnings

22/10/2007 Affirmative*

247 Membership of the State of Qatar 13/06/2008 Affirmative

Resolution  
No.

Title Adoption
Date

UK
Position

MIGA

79
Financial Statements and the Report 
of the Independent Accountants

22/10/2007 Affirmative*

80 Election of Directors 08/01/2008 Affirmative

81
Financial Statements and the Report 
of the Independent Accountants

13/10/2008 Affirmative*
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Website: www.dfid.gov.uk
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