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� 
���� :H� HQYLVDJH� WKDW� D� SUHPLVHV� OLFHQFH� ZRXOG� 

DXWKRULVH� WKH� VDOH� DQG� VXSSO\� RI� DOFRKRO�� WKH� 
SURYLVLRQ�RI�SXEOLF�HQWHUWDLQPHQW��LQFOXGLQJ�SOD\V� 
DQG� ILOPV� DV� ZHOO� DV� PXVLF� RU� GDQFLQJ�� DQG� WKH� 
SURYLVLRQ� RI� UHIUHVKPHQW� WKURXJKRXW� WKH� QLJKW��� 
&OHDUO\� QRW� DOO� EXVLQHVVHV� ZDQW� WR� GR� DOO� WKHVH� 
WKLQJV�� �7KH\�FRXOG�RSW�RXW��ZKHQ�DSSO\LQJ�IRU�D� 
OLFHQFH�� RI� SURYLVLRQV� ZKLFK� WKH\� GLG� QRW� QHHG��� 
7KH� FRQGLWLRQV� DWWDFKHG� WR� OLFHQFHV� ZRXOG� YDU\� 
DFFRUGLQJ� WR� WKH� H[WHQW� RI� WKH� EXVLQHVV� WR� EH� 
GRQH�� � ,I� WKH\� VXEVHTXHQWO\� ZDQWHG� WR� H[WHQG� 

WKHLU�RSHUDWLRQV�WKH\�FRXOG�RI�FRXUVH�DSSO\�IRU�D�OLFHQFH�ZLWK�IHZHU�RU�QR�RSW�RXWV�� 
� 
���� :H�WKHUHIRUH�SURSRVH�WKDW�� 
� 

a  DSSOLFDWLRQV� IRU� SUHPLVHV� OLFHQFHV� VKRXOG� EH� VXSSRUWHG� E\� D� SURSRVHG� 
RSHUDWLQJ� SODQ�� VKRZLQJ� RSW�RXWV� WKDW� DSSOLHG�� � 7KH� SODQ� VKRXOG� JLYH� D� 
UHDVRQDEOH�LQGLFDWLRQ�RI�WKH�OLPLWV�ZLWKLQ�

ZKLFK�WKH�SUHPLVHV�ZRXOG�EH�UXQ��HJ��WKH�

SURYLVLRQ�RI�D�GLVFRWKHTXH�IRU�XS�WR�����

SHRSOH� XQWLO� �DP� DW� ZHHNHQGV�� EXW� QHHG�

QRW� JR� LQWR� FRPPHUFLDO� RU� RWKHU� GHWDLO���

7KH�SODQ�QHHG�QRW�EH�ORQJHU�WKDQ�RQH�RU�

WZR� SDJHV�� DQG� VKRXOG� EH� VLPSOH� DQG�

VWUDLJKWIRUZDUG�

�


a  WKH�SODQ�ZRXOG�DOVR�LQFOXGH�GHWDLOV�RI�WKH�

SURSRVHG� PHDVXUHV� WR� EH� WDNHQ� WR�

SUHYHQW� FULPH� DQG� GLVRUGHU� �HJ�� GRRU�

VXSHUYLVRUV�� &&79�� WRXJKHQHG� JODVV���

HQVXUH� SXEOLF� VDIHW\� �HJ�� ILUH� H[LWV��

FDSDFLWLHV��� DQG� PLQLPLVH� XQUHDVRQDEOH�

SXEOLF�QXLVDQFH��HJ��VRXQG�SURRILQJ��


,QGXVWU\�)DFWV��

I�

I�

DQ�DQQXDO�UDWH�RI����SHU�FHQW���

7KHUH�� DUH�� DERXW�� ��������� RQ��

OLFHQVHG�SUHPLVHV�LQ�(QJODQG�DQG�

:DOHV�HPSOR\LQJ�DURXQG���PLOOLRQ�

VWDII�����,W��LV��WKH��ELJJHVW��DUHD��R

HPSOR\PHQW�JURZWK�ZLWK���LQ���R

DOO� QHZ� MREV� FUHDWHG�� �&RPSDQLHV�

LQYHVW��DURXQG������ELOOLRQ��HYHU\��

\HDU��DQG�WKH�VHFWRU� LV�JURZLQJ�DW�

� 
a  WKH�SODQ�PLJKW�DOVR�LQFOXGH�GHWDLOV�RI�DQ�LQWHQWLRQ�WR�VHOO�RU�VXSSO\�DOFRKRO�IRU� 

WHPSRUDU\� SHULRGV� IURP� VHSDUDWH� DQG� WHPSRUDU\� SUHPLVHV� �IRU� H[DPSOH�� 
ZKHUH� D� SXEOLFDQ� VHOOV� IURP� D� VWDOO� DW� D� FRXQWU\� IDLU� RU� SURYLGHV� D� EDU� DW� D� 
ZHGGLQJ� HYHQW�� XS� WR� ��� WLPHV� LQ� DQ\� \HDU�� VXEMHFW� WR� QRWLI\LQJ� WKH� ORFDO� 
SROLFH� �� GD\V� LQ� DGYDQFH� RI� DQ\� RFFDVLRQ�� DGGGLWLRQDO� SHUPLVVLRQV� ZRXOG� 
UHTXLUH�XVH�RI�WKH�SURFHGXUHV�GHVFULEHG�LQ�SDUDJUDSK����EHORZ� 

� 
a  WKH� GHFLVLRQ� ZKHWKHU� WR� JUDQW� D� OLFHQFH�� DQG� LI� VR� ZKHWKHU� WR� DFFHSW� WKH� 

SURSRVHG� PHDVXUHV� DV� FRQGLWLRQV�� RU� WR� DWWDFK� RWKHUV�� VKRXOG� VLPLODUO\� EH� 
FRQILQHG� WR� FRQVLGHUDWLRQV� RI� LPSDFW� RQ� FULPH� DQG� GLVRUGHU� �DERXW� ZKLFK� 
UHVSRQVLELOLWLHV� DOVR� DULVH� IRU� ORFDO� DXWKRULWLHV� XQGHU� VHFWLRQ� ��� RI� WKH� &ULPH� 
DQG� 'LVRUGHU� $FW� ������� SXEOLF� VDIHW\� �EXW� QRW� EH\RQG� WKH� UHTXLUHPHQWV� RI� 
ILUH� VDIHW\� DQG� RWKHU� KHDOWK� DQG� VDIHW\� UHJXODWLRQV�� DQG� XQUHDVRQDEOH� SXEOLF� 
QXLVDQFH�� � /LFHQVLQJ� DXWKRULWLHV� VKRXOG� QRW� EH� DEOH� WR� WDNH� LQWR� DFFRXQW� 
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� 



RUGHU��


�	 FRPPHUFLDO� PDWWHUV� VXFK� DV� WKH� HFRQRPLF� GHPDQG� IRU� D� QHZ� YHQXH�� � 7KH� 
OLFHQVLQJ� GHFLVLRQ� VKRXOG� QRW�� IRU� H[DPSOH�� EH� D� UH�UXQ� RI� WKH� SODQQLQJ� 
GHFLVLRQ� 

� 
a  $OO�ORFDO�UHVLGHQWV�DQG�EXVLQHVVHV�ZLWKLQ�WKH�OLFHQVLQJ�DUHD��WKH�SROLFH��WKH�ILUH� 

DXWKRULW\�� DQG� ORFDO� UHSUHVHQWDWLYHV� RI� WKH� +6(� VKRXOG� EH� QRWLILHG� RI� WKH� 
H[LVWHQFH� RI� WKH� DSSOLFDWLRQ� ZLWKLQ� ��� ZRUNLQJ� GD\V� RI� WKH� RSHUDWLQJ� SODQ� 
EHLQJ�UHFHLYHG��DQG�KDYH�D�ULJKW�WR�YLHZ�WKH�RSHUDWLQJ�SODQ�ZLWKLQ�D�IXUWKHU���� 
ZRUNLQJ�GD\V���,W�ZRXOG�EH�RSHQ�WR�DQ\�RI�WKH�DERYH�WR�UHJLVWHU�REMHFWLRQV�WR� 
WKH� SODQ� ZKLFK� PXVW� UHODWH� WR� WKH� OLFHQVLQJ� FULWHULD� ZLWKLQ� D� IXUWKHU� ��� 
ZRUNLQJ�GD\V� 

� 
a  D�SUHVXPSWLRQ�LQ�IDYRXU�RI�JUDQWLQJ�D�OLFHQFH�ZLWKRXW�D�KHDULQJ�VKRXOG�IORZ�IURP� 

WKH� DEVHQFH� RI� REMHFWLRQV� ZKLFK� UHODWH� WR� UHOHYDQW� OLFHQVLQJ� FRQVLGHUDWLRQV� 
UHFHLYHG� ZLWKLQ� D� VWDWXWRU\� WLPH� OLPLW� IURP� WKH� SROLFH�� ILUH� DXWKRULW\�� ORFDO� 
UHSUHVHQWDWLYHV�RI�WKH�+6(�RU�ORFDO�UHVLGHQWV�RU�EXVLQHVVHV� 

� 
a  D� KHDULQJ� VKRXOG� WDNH� SODFH� RQO\� IROORZLQJ� WKH� OD\LQJ� RI� D� UHDVRQDEOH� 

REMHFWLRQ�UHOHYDQW�WR�WKH�SUHVFULEHG�SXUSRVHV�RI�FULPH�DQG�GLVRUGHU��RU�SXEOLF� 
VDIHW\� RU� XQUHDVRQDEOH� SXEOLF� QXLVDQFH�� ZLWK� WKH� EXUGHQ� RI� SURRI� IDOOLQJ� RQ� 
WKRVH�OD\LQJ�WKH�REMHFWLRQ�� 

� 
D� OLFHQFH� VKRXOG� EH� LVVXHG�

HLWKHU� IRU� WKH� OLIH� RI� WKH�
EXVLQHVV� SURYLGLQJ� DOFRKRO�
VDOHV� DQG�RU� SXEOLF�
HQWHUWDLQPHQW�DW�WKH�SUHPLVHV��

RU� XQWLO� VXFK� WLPH� DV� LW� LV�

UHYRNHG� RU� VXVSHQGHG�� EXW�

FRQGLWLRQV� DWWDFKHG� WR� WKH�

OLFHQFH� PD\� EH� YDULHG� RQ�

DSSOLFDWLRQ� E\� WKH� OLFHQFH�

KROGHU� �RU� WKH� SROLFH� RQ�

JURXQGV�RI�D�FKDQJH�RI�FLUFXPVWDQFHV�UHODWLQJ�WR��FULPH�SUHYHQWLRQ�RU�SXEOLF�


� 
a  LQ� WKH� FDVH� RI� RQH�RII� HYHQWV�� VXFK� DV� D� SRS� FRQFHUW� LQ� D� SDUN�� WKHUH� VKRXOG� 

DOVR�EH�SURYLVLRQ�IRU�WHPSRUDU\�OLFHQFHV��VHH�SDUDJUDSK����EHORZ�� 
� 

a  LW� VKRXOG� EH� RSHQ� WR� WKH� SROLFH�� RU� WKH� OLFHQVLQJ� DXWKRULW\�� RU� WKH� ILUH� 
DXWKRULW\�� RU� ORFDO� UHSUHVHQWDWLYHV� RI� WKH� +6(� WR� LQLWLDWH� SURVHFXWLRQV� IRU� 
EUHDFK�RI�OLFHQFH�FRQGLWLRQV� 

� 
� 

a  WKH� ORFDO� DXWKRULW\�� WKH� SROLFH�� WKH� ILUH� DXWKRULW\�� ORFDO� UHSUHVHQWDWLYHV� RI� WKH� 
+6(�RU�DQ\�ORFDO�UHVLGHQW�RU�ORFDO�EXVLQHVV�VKRXOG�EH�DEOH�WR�VHHN�D�UHYLHZ�RI� 
WKH� OLFHQFH� DQG� LWV� FRQGLWLRQV� E\� WKH� OLFHQVLQJ� DXWKRULW\� RQ� JURXQGV� RI� 
LQFUHDVHG�FULPH�DQG�GLVRUGHU��LQFUHDVHG�SXEOLF�QXLVDQFH��QHZ�WKUHDW�WR�SXEOLF� 
VDIHW\�RU�UHOHYDQW�FKDQJH�RI�FLUFXPVWDQFHV�VLQFH�WKH�OLFHQFH�ZDV�LVVXHG� 

� 
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� 



� a  ZKHUH� WKH� UHTXHVW� RULJLQDWHV� IURP� D� ORFDO� UHVLGHQW� RU� D� ORFDO� EXVLQHVV�� WKH� 
OLFHQVLQJ�DXWKRULW\�ZRXOG�EH�HPSRZHUHG�WR�UHIXVH�WR�UHYLHZ�D�OLFHQFH�LI�WKH\� 
FRQVLGHU� WKH� UHTXHVW� WR� EH� ZLWKRXW� PHULW� RU� WKH\� KDYH� UHYLHZHG� WKH� OLFHQFH� 
ZLWKLQ�WKH�ODVW�WZHOYH�PRQWKV� 

� 
a  LQ�WKH�LQWHUHVWV�RI�FRQVLVWHQF\��WKH�+RPH�2IILFH��FRQVXOWLQJ�FORVHO\�ZLWK�WKH� 

SROLFH��ORFDO�DXWKRULWLHV��WKH�0DJLVWUDWHV·�$VVRFLDWLRQ�DQG�ZLWK�WKH�KRVSLWDOLW\� 
DQG�OHLVXUH�LQGXVWU\��ZRXOG�SURYLGH�JXLGDQFH�WR�WKH�OLFHQVLQJ�DXWKRULWLHV�RQ�DOO� 
WKHVH�PDWWHUV�� 

� 
� 

6JG�RTQXKUKQP�QH�NCVG�PKIJV�TGHTGUJOGPV� 
���� ,W� LV� LPSRUWDQW� ILUVW� WR� GHILQH� ZKLFK� SUHPLVHV� SURYLGLQJ� ODWH� QLJKW� UHIUHVKPHQW�� EXW� 

QRW� VXSSO\LQJ� DOFRKRO�� VKRXOG� EH� ZLWKLQ� WKH� OLFHQVLQJ� UHJLPH�� � 7KLV� HVVHQWLDOO\� 
LQYROYHV� WZR� FULWHULD�� KRXUV� RI� RSHQLQJ� DQG� WKH� VHUYLFHV� SURYLGHG� WR� WKH� SXEOLF�� � $� 
SUHPLVHV�OLFHQFH�VKRXOG�EH�D�UHTXLUHPHQW�IRU�SUHPLVHV�� 

� 
a  NHSW� RSHQ� IRU� WKH� SXEOLF� WR� EH� SURYLGHG� ZLWK� PHDOV� RU� RWKHU� UHIUHVKPHQWV� 

WKDW�DUH�IRU�FRQVXPSWLRQ�RQ�RU�RII�WKRVH�SUHPLVHV�EHWZHHQ�����S�P��DQG���� 
D�P�� 

� 
���� :K\�VKRXOG�ZH�OLFHQVH�VXFK�SUHPLVHV"��7KHVH�SUHPLVHV��LQFOXGLQJ�´VLW�GRZQµ�FDIHV��� 

´WDNH�DZD\Vµ� DQG� IDVW� IRRG� RXWOHWV�� DUH� XVHG� E\� FXVWRPHUV� ZKR� PD\� KDYH� EHHQ� 
GULQNLQJ� DW� RWKHU� SUHPLVHV� HDUOLHU� LQ� WKH� HYHQLQJ�� � 7KHUH� LV� WKHUHIRUH� D� SRWHQWLDO� IRU� 
GLVRUGHU�RQ�DQG�QHDU�WKHVH�SUHPLVHV���6HFRQGO\��EHFDXVH�RI�WKH�QXPEHUV�RI�FXVWRPHUV� 
ZKR� PD\� JDWKHU� DW� WKHVH� SUHPLVHV� ODWH�DW�QLJKW� WKHUH� LV� D� SRWHQWLDO�IRU� XQUHDVRQDEOH� 
QXLVDQFH�DQG�GLVWXUEDQFH�IRU�ORFDO�UHVLGHQWV���%\�LQFOXGLQJ�ODWH�QLJKW�WDNH�DZD\V�DQG� 
IDVW�IRRG� RXWOHWV�� ZH� UHFRJQLVH� WKDW� WKLV� LV� QRW� D� GHUHJXODWRU\� PHDVXUH� RXWVLGH� 
/RQGRQ���,W�H[WHQGV�WKH�VFRSH�RI�WKH�OLFHQVLQJ�UHJLPH�SUHVHQWO\�RSHUDWLQJ�LQ�PRVW�RI� 
/RQGRQ� WR� WKH� UHVW� RI� WKH� FRXQWU\�� � +RZHYHU�� ZH� EHOLHYH� WKDW� WKLV� LV� QHFHVVDU\� 
UHJXODWLRQ� IRU� WKH� SURWHFWLRQ� RI� ORFDO� UHVLGHQWV�� � /DWHU� LQ� WKLV� :KLWH� 3DSHU�� ZH� KDYH� 
VXJJHVWHG� PHFKDQLVPV� WR� HQVXUH� WKDW� WKH� FRQWUROV� DUH� WKH� PLQLPXP� QHFHVVDU\� WR� 
DFKLHYH�WKLV�QHFHVVDU\�SURWHFWLRQ��VHH�&KDSWHU����&RQGLWLRQV�DQG�+RXUV���� 

� 
0GY�RQNKEG�RQYGT�VQ�ENQUG�FKUQTFGTN[�RTGOKUGU� 

���� :H�KDYH�GLVFXVVHG�HDUOLHU�WKH�QHHG�IRU�SRZHUV�WR�FORVH�RXWOHWV�UHWDLOLQJ�DOFRKRO�LQ�DQ� 
DUHD�ZKHUH�WKHUH�LV�D�WKUHDW�WR�SXEOLF�RUGHU���,W�LV�DOVR�LPSRUWDQW�WR�FRQVLGHU�WKH�LVVXH� 
RI� GLVRUGHU� ZKHUH� LW� LV� DULVLQJ� RQ� WKH� SUHPLVHV� WKHPVHOYHV�� � 7KH� WLPH� ODJ� EHWZHHQ� 
FRQFHUQ� GHYHORSLQJ� DERXW� FRQGXFW� JLYLQJ� ULVH� WR� GLVRUGHU� DW� FHUWDLQ� SUHPLVHV� DQG� 
DFWLRQ�EHLQJ�WDNHQ�DJDLQVW�WKRVH�SUHPLVHV�E\�WKH�OLFHQVLQJ�DXWKRULW\�FDQ�LQ�PDQ\�FDVHV� 
EH�XQDFFHSWDEOH���:H�WKHUHIRUH�LQWHQG�WR�SURYLGH�� 

� 
a  SRZHU�IRU�D�SROLFH�RIILFHU�RI�WKH�UDQN�RI�,QVSHFWRU�RU�DERYH�WR�FORVH�OLFHQVHG� 

SUHPLVHV� ZLWKRXW� QRWLFH� IRU� XS� WR� ��� KRXUV� ZKHUH� GLVRUGHU� LV� RFFXUULQJ� LQ� 
RUGHU�WR�SURWHFW�WKH�SXEOLF�DQG�SUHYHQW�IXUWKHU�GLVRUGHU�� 

� 
���� 7KLV�ZRXOG�FUHDWH�D�VLPLODU�SRZHU�WR� WKDW� KHOG� E\� WKH� ORFDO�ILUH�DXWKRULW\�ZKLFK�FDQ� 

FORVH�SUHPLVHV�WR� SURWHFW�WKH�SXEOLF�IURP�GDQJHU�� �7KH�VDOH�RU�VXSSO\�RI�DOFRKRO�E\� 
DQ\�SHUVRQ�DW�WKH�VSHFLILHG�SUHPLVHV�LQ�EUHDFK�RI�WKH�SROLFH�RUGHU�ZRXOG�FRQVWLWXWH�DQ� 
RIIHQFH���:KHUH�WKLV�SRZHU�LV�H[HUFLVHG�WKH�OLFHQVLQJ�DXWKRULW\�ZRXOG�EH�UHTXLUHG�WR� 
FDUU\�RXW�DQ�LPPHGLDWH�UHYLHZ�RI�WKH�SUHPLVHV�OLFHQFH�DQG�GHFLGH�ZKHWKHU�RU�QRW�WR� 

� ��� 
� 



� ��� 

� UHYRNH�WKH�SUHPLVHV�OLFHQFH��RU�LPSRVH�VDQFWLRQV�DQG�QHZ�SHUPDQHQW�FRQGLWLRQV���,Q� 
DQ\�FDVH�ZKHUH�SROLFH�FRQFHUQV�DERXW�FULPH�DQG�GLVRUGHU�FRQWLQXHG��EXW�D�KHDULQJ�E\� 
WKH�OLFHQVLQJ�DXWKRULW\�KDG�QRW�\HW�EHHQ�SRVVLEOH��LW�ZRXOG�EH�RSHQ�WR�WKH�SROLFH�WR�UH� 
DSSO\�WKHLU�SRZHUV�IRU�DQRWKHU�WZHQW\�IRXU�KRXUV���7KH�SROLFH�ZRXOG�EH�DEOH�WR�XVH� 
WKHVH� SRZHUV� DV� RIWHQ� DV� ZDV� QHFHVVDU\� LQ� WKH� LQWHUHVWV� RI� SXEOLF� RUGHU� XQWLO� WKH� 
QHFHVVDU\� KHDULQJ� KDG� WDNHQ� SODFH�� � � 7KLV� PLJKW� EH� QHFHVVDU\�� IRU� H[DPSOH�� RYHU� D� 
ORQJHU�WKDQ�XVXDO�EDQN�KROLGD\�ZHHNHQG�� 

� 
���� 7KHVH�WRXJK�QHZ�SRZHUV�ZRXOG�EH�DQ�LPSRUWDQW�DGGLWLRQDO�VDIHJXDUG�IRU�WKH�SXEOLF� 

DJDLQVW� GLVRUGHUO\� SXEOLF� KRXVHV� RU� FOXEV�� DQG� DQ� LPSRUWDQW� LQFHQWLYH� WR� SHUVRQDO� 
OLFHQFH� KROGHUV� WR� PDLQWDLQ� RUGHU� RQ� WKHLU� SUHPLVHV�� � ,Q� DGGLWLRQ�� WKH\� ZRXOG� EH� DQ� 
LPSRUWDQW�FRXQWHU�ZHLJKW�WR�WKH�WUHQG�WRZDUG�SURPRWLRQDO�JLPPLFNV�LQYROYLQJ�FKHDS� 
GULQNV�WKDW�FDQ��LI�SRRUO\�PDQDJHG��OHDG�WR�LQFUHDVHG�GUXQNHQQHVV�DQG�GLVRUGHU���� 

� 
���� 7R� HQVXUH� WKDW� WKH� SROLFH�PD\� EH� FRQILGHQW� DERXW� WKH� XVH�RI�WKHVH�QHZ� SRZHUV��ZH� 

LQWHQG� WR� SURYLGH� WKHP� ZLWK� DEVROXWH� SURWHFWLRQ� IURP� DQ\� FODLPV� LQ� UHVSHFW� RI� 
FRPPHUFLDO� ORVVHV� PDGH� DJDLQVW� WKHP� DULVLQJ� RXW� RI� WKH� XVH� RI� VXFK� SRZHUV�� � :H� 
PDNH� QR� DSRORJ\� IRU� WKH� XQFRPSURPLVLQJO\� WRXJK� DSSURDFK� WKHVH� SRZHUV� UHIOHFW��� 
7KH\� DUH� DQ� HVVHQWLDO� FRXQWHU�EDODQFH� WR� WKH� IUHHGRP� DQG� IOH[LELOLW\� RXU� SURSRVDOV� 
JHQHUDOO\�SURYLGH�IRU�WKH�KRVSLWDOLW\�DQG�OHLVXUH�LQGXVWU\���� 

� 
���� 7KH� 3XEOLF� (QWHUWDLQPHQW� /LFHQFHV� �'UXJV� 0LVXVH�� $FW� ����� UHFRJQLVHG� WKDW� WKH� 

KHDOWK�DQG�VDIHW\�RI�\RXQJ�SHRSOH�DW�FOXEV�DQG�GDQFH�HYHQWV�FDQ�EH�SXW�DW�ULVN�E\�WKH� 
DYDLODELOLW\� RI� GUXJV� DQG� GUXJ� PLVXVH�� � � 7KH� SROLFH� ZHUH� JLYHQ� SRZHUV� WR� VHHN� WKH� 
UHYRFDWLRQ� RI� OLFHQFHV� LQ� UHVSHFW� RI� SUHPLVHV� ZKLFK� KDG� EHFRPH� WKH� IRFXV� RI� GUXJ� 
SUREOHPV�� � 7KH� ����� $FW� ZRXOG� EH� UHSODFHG� DQG� VXEVXPHG� LQ� DQ\� QHZ� OHJLVODWLRQ�� 
DQG�ZH�LQWHQG�WR�UHWDLQ�WKHVH�SURYLVLRQV���7KH�DEROLWLRQ�RI�WKH�SXEOLF�HQWHUWDLQPHQW� 
OLFHQFH� ZLOO� PHDQ� WKDW� WKH� SURYLVLRQV� ZRXOG� LQ� IXWXUH� EH� WULJJHUHG� E\� DFWLYLW\� 
GHVFULEHG�LQ�WKH�SUHPLVHV�OLFHQFH���6R�LI�D�YHQXH�KDV�RSWHG�WR�KDYH�PXVLF�DQG�GDQFLQJ� 
LQFOXGHG�XQGHU�WKH�SUHPLVHV�OLFHQFH��WKH�SURYLVLRQV�GHVFULEHG�DERYH�ZRXOG�DSSO\�WR� 
WKDW� YHQXH�� � )RU� WKH� VDNH� RI� FODULW\�� LW� VKRXOG� EH� QRWHG� WKDW� ZKHUH� SUHPLVHV� ZKLFK� 
KDYH�QRW�SUHYLRXVO\�KHOG�SXEOLF�HQWHUWDLQPHQW�OLFHQFHV��EXW�GHFLGH�WR�GLYHUVLI\�XQGHU� 
WKH�QHZ�VFKHPH�GHVFULEHG�LQ�WKLV�:KLWH�3DSHU�E\�SURYLGLQJ�PXVLF�DQG�GDQFLQJ��WKH� 
SURYLVLRQV�LQFOXGHG�LQ�WKH������$FW�ZRXOG�EH�DSSOLHG�WR�WKHP�� 

� 
6GORQTCT[�NKEGPEGU� 

���� $V�LQGLFDWHG�DERYH�SURYLVLRQ�ZLOO�EH�PDGH�IRU�WHPSRUDU\�PXVLF�DQG�GDQFLQJ�HYHQWV� 
WKDW� GR� QRW� LQYROYH� DOFRKRO�� VRPHWLPHV� RQ� WHPSRUDU\� VLWHV�� WR� EH� OLFHQVHG� IRU� WKH� 
QHFHVVDU\� WLPH�� � ([DPSOHV� RI� VXFK� HYHQWV� PLJKW� LQFOXGH� SRS� IHVWLYDOV� RU� RQH�RII� 
FRQFHUWV� LQ� SDUNV�� � ,W� LV� LPSRUWDQW� WKDW� WKH� VDIHW\� RI� WKH� SXEOLF� LV� DVVXUHG� LQ� WKH� 
FRQWH[W�RI�VXFK�HYHQWV��EXW�VPDOOHU�HYHQWV�VKRXOG�QRW�EH�VXEMHFW�WR�GLVSURSRUWLRQDWH� 
FRQGLWLRQV� ZKLFK�FRXOG�PDNH� WKHP� XQHFRQRPLF�� �$Q�RSHUDWLQJ�SODQ�ZLOO�EH�QHHGHG� 
VHWWLQJ�RXW�WKH�QHFHVVDU\�PHDVXUHV�EHLQJ�WDNHQ�WR�SUHYHQW�FULPH�DQG�GLVRUGHU��HQVXUH� 
SXEOLF�VDIHW\�DQG�WR�SUHYHQW�XQGXH�SXEOLF�QXLVDQFH���7KH�SODQ�ZRXOG�DOVR�LQFOXGH�WKH� 
KRXUV�GXULQJ�ZKLFK�WKH�HYHQW�ZRXOG�EH�RSHQ�WR�WKH�SXEOLF���7KH�OLFHQVLQJ�DXWKRULW\� 
ZRXOG� EH� DEOH� WR� DWWDFK� DSSURSULDWH� DQG� SURSRUWLRQDWH� FRQGLWLRQV� UHODWLQJ� WR� WKHVH� 
WKUHH� SXUSRVHV� WR� D� WHPSRUDU\� SUHPLVHV� OLFHQFH� LVVXHG� IRU� WKH� WHPSRUDU\� SHULRG� RI� WKH� 
HYHQW���:LWK�UHJDUG�WR�SXEOLF�VDIHW\��WKHVH�FRQGLWLRQV�VKRXOG�QRW�H[FHHG�WKRVH�DOUHDG\� 
LPSRVHG� XQGHU� ILUH� VDIHW\� DQG� +6(� UHJXODWLRQV�� � )HHV� IRU� VXFK� WHPSRUDU\� OLFHQFHV� 
FRXOG�EH�VHW�RQ�WKH�EDVLV�RI�FRVW�UHFRYHU\���7KLV�ZRXOG�PHDQ�WKDW�WKH�IHH�FRXOG�FRYHU� 
RQO\�WKH�MXVWLILDEOH�FRVWV�RI�DGPLQLVWUDWLRQ��LQVSHFWLRQ�DQG�HQIRUFHPHQW�� 

� 



� � 
4GRNCEKPI�VJG�QEECUKQPCN�NKSWQT�NKEGPEG�CPF�QEECUKQPCN�RGTOKUUKQPU� 

���� :H� KDYH� DOVR� FRQVLGHUHG� WKH� SRVLWLRQ� RI� LQGLYLGXDOV� ZKR� GR� QRW� KROG� SHUVRQDO� 
OLFHQFHV� EXW� ZKR� ZLVK� WR� VHOO� DOFRKRO� IRU� D� WHPSRUDU\� SHULRG� IURP� WHPSRUDU\� 
SUHPLVHV�RU�SXEOLF�SODFHV��IRU�H[DPSOH��WKH�FKXUFK�IDLU�DW�ZKLFK�LW�LV�LQWHQGHG�WR�VHOO� 
KRPH�PDGH�ZLQH�WR�UDLVH�PRQH\�IRU�D�FKXUFK�URRI��RU�DW�D�VFKRRO·V�DQQXDO�VXPPHU� 
IDLU�� � � $�  UHTXLUHPHQW� IRU� D� SHUVRQDO� OLFHQFH� ZLWK� DOO� WKDW� HQWDLOV� ZRXOG� EH� 
GLVSURSRUWLRQDWH� LQ� WKHVH� FLUFXPVWDQFHV�� � 2Q� WKH� RWKHU� KDQG�� VRPH� FRQWURO� LV� 
QHFHVVDU\� WR� HQVXUH� WKDW� XQVFUXSXORXV� SHRSOH� ZKR� PLJKW� EH� SUHSDUHG� WR� VHOO� 
VPXJJOHG�JRRGV�RU�VHOO�WR�FKLOGUHQ�DW�FDU�ERRW�VDOHV�FDQ�EH�LGHQWLILHG���:H�WKHUHIRUH� 
SURSRVH�WKDW�� 

� 
DQ\�SHUVRQ�LQWHQGLQJ�WR�VHOO�DOFRKRO�IRU�D�WHPSRUDU\�SHULRG�DW�WHPSRUDU\� 
SUHPLVHV� ZRXOG� EH� XQGHU� D� VWDWXWRU\� GXW\� WR� QRWLI\� WKH� SROLFH� RI� WKH� 
SURSRVDO� ILYH� GD\V� LQ� DGYDQFH� RI� WKH� HYHQW� WDNLQJ� SODFH�� 7KH� H[WHQW� WR� 
ZKLFK�FKHFNV�E\�WKH�SROLFH�ZRXOG�EH�PDGH�ZRXOG�QHHG�WR�EH�MXGJHG�RQ�D� 
FDVH�E\�FDVH�EDVLV�� 

� 
���� ,I�VDWLVILHG��WKH�SROLFH�ZRXOG�LVVXH�D�OHWWHU�VWDWLQJ�WKDW�WKH\�KDYH�QR�REMHFWLRQ�WR�WKH� 

SURSRVDO�DQG�VSHFLI\LQJ�WKH�SHULRG�GXULQJ�ZKLFK�DOFRKRO�PD\�EH�VROG�IURP�WKH� 
WHPSRUDU\�VLWH���,Q�WKH�HYHQW�WKDW�WKH�SROLFH�GR�KDYH�REMHFWLRQV��LW�ZRXOG�EH�RSHQ�WR� 
WKH�DSSOLFDQW�WR�DSSHDO�WR�WKH�OLFHQVLQJ�DXWKRULW\�DQG�QR�SHUPLVVLRQ�VKRXOG�EH�JLYHQ� 
ZLWKRXW�DOORZLQJ�WKH�SROLFH�D�IXOO�RSSRUWXQLW\�WR�PDNH�UHSUHVHQWDWLRQV���:H�ZLOO� 
SURYLGH�WKH�SROLFH�ZLWK�LPPXQLW\�IURP�DQ\�FODLP�DJDLQVW�WKHP�WR�UHFRYHU�FRPPHUFLDO� 
ORVVHV�LQ�UHVSHFW�RI�WKH�GHFLVLRQV�WDNHQ�� 
� 

���� 7KRVH�KROGLQJ�SUHPLVHV�OLFHQFHV�ZRXOG�QRUPDOO\�KDYH�REWDLQHG�FRQVHQW�RQ�JUDQW�RI� 
WKH�OLFHQFH�WR�VHOO�RU�VXSSO\�DOFRKRO�DW�D�WHPSRUDU\�VLWH�IRU�D�WHPSRUDU\�SHULRG�IRU�D� 
QXPEHU�RI�RFFDVLRQV�LQ�DQ\�\HDU���7KH�XVH�RI�WKHVH�SHUPLVVLRQV�VKRXOG�EH�QRWLILHG�WR� 
WKH�OLFHQVLQJ�DXWKRULW\�DQG�WKH�SROLFH�DW�OHDVW�ILYH�GD\V�LQ�DGYDQFH�RI�DQ\�HYHQW���,Q� 
H[FHSWLRQDO�FLUFXPVWDQFHV��WKLV�ZRXOG�DIIRUG�WKH�SROLFH�DQ�RSSRUWXQLW\�WR�REMHFW�WR� 
WKH�OLFHQVLQJ�DXWKRULW\���7KH�OLFHQVLQJ�DXWKRULW\�FRXOG�WKHQ�FRQYHQH�D�KHDULQJ�WR� 
FRQVLGHU�WKH�REMHFWLRQ���,W�ZRXOG�RSHQ�WR�WKH�OLFHQVLQJ�DXWKRULW\�WR�ZLWKGUDZ�WKH� 
SHUPLVVLRQ�RU�WR�LPSRVH�VSHFLDO�FRQGLWLRQV�DQG�UHVWULFWLRQV�UHOHYDQW�WR�WKH� 
FLUFXPVWDQFHV�VXUURXQGLQJ�WKH�HYHQW���$�ULJKW�RI�DSSHDO�ZRXOG�H[LVW�DJDLQVW�VXFK�D� 
GHFLVLRQ�E\�WKH�OLFHQVLQJ�DXWKRULW\���,W�ZRXOG�DOVR�EH�DQ�RIIHQFH�WR�IDLO�WR�QRWLI\�WKH� 
SROLFH�RU�WKH�OLFHQVLQJ�DXWKRULW\�RI�DQ�LQWHQWLRQ�WR�VHOO�RU�VXSSO\�DOFRKRO�IURP� 
WHPSRUDU\�SUHPLVHV���,I�WKH�KROGHU�RI�D�SHUVRQDO�OLFHQFH�RU�D�FRPPHUFLDO�SURGXFHU� 
ZLVKHV�WR�VHOO�DOFRKRO�IRU�D�WHPSRUDU\�SHULRG�IURP�WHPSRUDU\�SUHPLVHV�RYHU�DQG� 
DERYH�DQ\�SHUPLVVLRQ�JUDQWHG�RQ�WKH�LVVXH�RI�WKH�PDLQ�SUHPLVHV�OLFHQFH��IRU�H[DPSOH�� 
D�ORFDO�SXEOLFDQ�RU�D�ZLQH�SURGXFHU�VHOOLQJ�IURP�D�VWDOO�DW�D�FRXQW\�IDLU���KH�RU�VKH� 
ZRXOG�EH�UHTXLUHG�WR�QRWLI\�WKH�OLFHQVLQJ�DXWKRULW\�DQG�WKH�SROLFH�LQ�WKH�VDPH�ZD\��� 
$Q�LQWHQWLRQ�WR�VHOO�RU�VXSSO\�DOFRKRO�DW�VHYHUDO��UHJXODU�HYHQWV���IRU�H[DPSOH�� 
PRQWKO\�IDLUV�GXULQJ�WKH�VXPPHU�PRQWKV���FRXOG�EH�FRQVLGHUHG�VLPXOWDQHRXVO\���,I� 
WKH�SROLFH�UDLVH�REMHFWLRQV��DQG�WKH�OLFHQVLQJ�DXWKRULW\�UHIXVH�WR�JUDQW�SHUPLVVLRQ��WKH� 
VDPH�DYHQXH�RI�DSSHDO�ZRXOG�EH�RSHQ���� 

� 
���� 7R�DYRLG�DQ\�SRVVLELOLW\�RI�WKHVH�DUUDQJHPHQWV�EHLQJ�XVHG�WR�HYDGH�WKH�UHTXLUHPHQW� 

IRU�D�SUHPLVHV�OLFHQFH��IRU�H[DPSOH��LI�D�WHPSRUDU\�EDU�ZDV�HUHFWHG�DW�D�VXSSRVHGO\� 
WHPSRUDU\�VLWH�LQ�D�WRXULVW�DUHD��EXW�ZKLFK�LQWHQGHG�WR�FRQGXFW��EXVLQHVV�WKHUH�IRU�WKH� 
HQWLUH�VXPPHU���WKH�SHULRG�RI�WLPH�IRU�ZKLFK�WKH�OLFHQVLQJ�DXWKRULW\�ZLOO�EH� 

� ��� 
� 



� HPSRZHUHG�WR�VDQFWLRQ�VDOH�DQG�VXSSO\�RI�DOFRKRO�LQ�WKLV�ZD\�VKRXOG�EH�OLPLWHG���:H� 
WKLQN�LW�UHDVRQDEOH�WR�DIIRUG�WKH�DXWKRULW\�SRZHUV�WR�VDQFWLRQ�WHPSRUDU\� 
DUUDQJHPHQWV�ODVWLQJ�QR�ORQJHU�WKDQ�D�FRQWLQXRXV�SHULRG�RI�WKUHH�GD\V�����KRXUV����� 
$Q\�LQGLYLGXDOV�ZDQWLQJ�WR�VHUYH�RU�VXSSO\�DOFRKRO�IURP�D�´WHPSRUDU\�VLWHµ�IRU�D� 
ORQJHU�SHULRG�ZRXOG�QHHG�WR�REWDLQ�D�SUHPLVHV�OLFHQFH�IURP�WKH�OLFHQVLQJ�DXWKRULW\� 
IRU�WKDW�VLWH��DQG�ZRXOG�WKHPVHOYHV�QHHG�WR�SRVVHVV�D�SHUVRQDO�OLFHQFH�� 

� 
6TCFKPI�KP�UOWIINGF�IQQFU� 

���� &ULPLQDOV� VHOOLQJ� VWROHQ� RU� VPXJJOHG� DOFRKRO� IURP� YHKLFOHV� RU� WHPSRUDU\� SUHPLVHV� 
PLJKW�LJQRUH�WKHVH�UHTXLUHPHQWV�DV�WKH\�QRZ�LJQRUH�WKH�QHHG�WR�REWDLQ�DQ�RFFDVLRQDO� 
OLFHQFH�IRU�ZKLFK�WKH\�ZRXOG�QRW�TXDOLI\�� �2IIHQFHV�ZLOO�QHHG�WR�EH�HIIHFWLYHO\�GHDOW� 
ZLWK�E\�WKH�SROLFH�DQG�+0�&XVWRPV�DQG�([FLVH�� 

� 
���� 7KH�UHFHQW�%XGJHW�HPSKDVLVHG�WKDW�IUDXG�DQG�VPXJJOLQJ�SUHVHQWHG�D�VHULRXV�WKUHDW�WR� 

WKH�*RYHUQPHQW·V�KHDOWK�DQG�UHYHQXH�REMHFWLYHV���7KH�*RYHUQPHQW�LV�H[WUHPHO\� 
FRQFHUQHG�WR�SUHYHQW�WKH�XVH�RI�OLFHQVHG�SUHPLVHV�DV�RXWOHWV�IRU�VPXJJOHG�DOFRKRO� 
DQG�WREDFFR���$FFRUGLQJO\��ZH�VWUHVV�WKDW�XQGHU�WKH�QHZ�DUUDQJHPHQWV�ZH�GHVFULEH�� 
ZKHUH�SUHPLVHV�EHFRPH�WKH�IRFXV�IRU�DQ\�FULPLQDO�DFWLYLW\��LQFOXGLQJ�WUDGH�LQ� 
VPXJJOHG�JRRGV��KROGHUV�RI�SHUVRQDO�DQG�SUHPLVHV�OLFHQFHV�ZLOO�EH�DW�ULVN�RI�LQFXUULQJ� 
VHULRXV�SHQDOWLHV�DQG�RU�UHYRFDWLRQ�RI�WKRVH�OLFHQFHV������ 
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