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6JG�UKVWCVKQP�PQY�


�����	 6SHFLDO�DUUDQJHPHQWV�KDYH�JHQHUDOO\�EHHQ�DSSOLHG�WR�WKH�FRQVXPSWLRQ�RI�DOFRKRO� 
RQ� WKH� SUHPLVHV� RI� QRQ�SURILW� PDNLQJ� FOXEV�� � 7KHVH� DUH� FOXEV� OLNH� WKH� ORFDO� %ULWLVK� 
/HJLRQ��ZRUNLQJ�PHQ·V��UXJE\�RU�JROI�FOXEV���$�UHJLVWUDWLRQ�FHUWLILFDWH�LV�WKH�DXWKRULW\� 
WR�VXSSO\�DOFRKRO���7KH�ROG��VLPSOH�SURFHGXUH�IRU�UHJLVWUDWLRQ�ZDV�UHSODFHG�E\�PRUH� 
GHWDLOHG�SURYLVLRQV�LQ�WKH�/LFHQVLQJ�$FW��������$�UHJLVWUDWLRQ�FHUWLILFDWH�LV�JUDQWHG�E\� 
WKH�PDJLVWUDWHV·�FRXUW�DQG�QRW�E\�WKH�OLFHQVLQJ�MXVWLFHV�DQG�D�FHUWLILFDWH�RQFH�JUDQWHG� 
UHTXLUHV� SHULRGLFDO� UHQHZDO�� � 7KH� YDOLGLW\� RI� WKH� LQLWLDO� FHUWLILFDWH�� DQG� WKH� ILUVW� 
UHQHZDO��DUH�HDFK�RQO\�IRU�RQH�\HDU���7KHUHDIWHU��WKH�FHUWLILFDWH�FDQ�EH�UHQHZHG�IRU�XS� 
WR�WHQ�\HDUV��EXW�LQ�SUDFWLFH�LV�RIWHQ�IRU�D�PXFK�VKRUWHU�SHULRG���,Q�YHU\�JHQHUDO�WHUPV�� 
WKH�TXDOLILFDWLRQV�IRU�UHJLVWUDWLRQ�DUH�� 

� 
0HPEHUV� DUH� QRW� WR� EH� DGPLWWHG� ZLWKRXW� DW� OHDVW� WZR� GD\V� EHWZHHQ� 
QRPLQDWLRQ�DQG�DGPLVVLRQ� 

� 
7KH�FOXE�PXVW�EH�FRQGXFWHG�LQ�JRRG�IDLWK�DQG�KDYH�DW�OHDVW����PHPEHUV� 

� 
$OFRKROLF�GULQN�LV�QRW�WR�EH�VXSSOLHG�WR�PHPEHUV�H[FHSW�E\�WKH�FOXE� 

� 
&RQWURO� RI� DOFRKRO� LV� E\� WKH� FOXE� �UDUHO\�� RU� E\� DQ� HOHFWLYH� FRPPLWWHH� 
�QRUPDOO\��� 

� 
1R� LQGLYLGXDO� FDQ� UHFHLYH� FRPPLVVLRQ� RU� SHFXQLDU\� EHQHILW� IURP� VXSSO\� WR� 
PHPEHUV�� 

� 
����� 5HJLVWHUHG�FOXEV�DUH�VXEMHFW�WR�SHUPLWWHG�KRXUV�ZLWK�VRPH�PLQRU�GLIIHUHQFHV��7KH� 

UHVWULFWLRQV�UHODWLQJ�WR�FKLOGUHQ�DQG�\RXQJ�SHUVRQV�LQ�OLFHQVHG�SUHPLVHV�GR�QRW�DSSO\� 
WR�WKHP���7KH�ODZ�LV�VLPLODU�WR�WKDW�DIIHFWLQJ�D�SULYDWH�KRPH��DQG�FKLOGUHQ�DV�\RXQJ�DV� 
ILYH� PD\� ODZIXOO\� GULQN� DOFRKRO� WKHUH�� � 1RWZLWKVWDQGLQJ� WKLV�� PDQ\� FOXEV� KDYH� UXOHV� 
SURKLELWLQJ� WKH� VXSSO\� RI� DOFRKRO� WR� \RXQJ� SHRSOH� XQGHU� ���� 8QOLNH� OLFHQVHG� 
SUHPLVHV�� WKH� SROLFH� PD\� QRW� QRUPDOO\� HQWHU� WKH� FOXE�� VDYH� ZKHUH� D� VSHFLDO� KRXUV� 
FHUWLILFDWH�LV�LQ�IRUFH��ZLWKRXW�ILUVW�REWDLQLQJ�D�ZDUUDQW���,Q�DGGLWLRQ��UHVSRQVLELOLW\�IRU� 
WKH� FRQGXFW� RI� WKH� SUHPLVHV� LV� QRW� IRFXVHG� RQ� DQ\� LQGLYLGXDO�� EXW� LV� JHQHUDOO\� D� 
FRUSRUDWH�UHVSRQVLELOLW\�IDOOLQJ�WR�WKH�FOXE�FRPPLWWHH���7KH�ODZ�UHODWLQJ�WR�UHJLVWHUHG� 
FOXEV� RQFH� DJDLQ� H[KLELWV� XQQHFHVVDU\� FRPSOH[LW\�� XVLQJ� PDQ\� WHUPV� WKDW� DUH� 
LPSUHFLVH�� � )RU� H[DPSOH�� ´JRRG� IDLWKµ� LV� DQ� XQFOHDU� ZD\� RI� VHWWLQJ� VWDQGDUGV� RI� 
EHKDYLRXU� DQG� SURSULHW\� WKDW� VKRXOG� EH� UHTXLUHG� RI� FOXEV� DQG� WKHLU� PHPEHUV��� 
$QRWKHU� H[DPSOH� LV� WKDW� PHPEHUV·� JXHVWV� PD\� EH� VXSSOLHG� ZLWK� DOFRKRO� RQ� WKH� 
SUHPLVHV�LQ�D�YDULHW\�RI�FLUFXPVWDQFHV��EXW�WKHUH�LV�QR�FOHDU�VWDWXWRU\�GHILQLWLRQ�RI�WKH� 
WHUP�´JXHVWµ��� 

� 
#��PGY�TGIKOG� 

����� :H� UHFRJQLVH� WKDW� WKHUH� LV� PXFK� WR� EH� YDOXHG� LQ� WKH� FOXE� PRYHPHQW�� ZKLFK� 
UHPDLQV� DQ� LPSRUWDQW� LQVWLWXWLRQ� RI� ZKLFK� WKLV� FRXQWU\� FDQ� EH� SURXG�� 3ULYDWH� 
SUHPLVHV�� WR� ZKLFK� SXEOLF� DFFHVV� LV� UHVWULFWHG� DQG� ZKHUH� DOFRKRO� LV� VXSSOLHG� RWKHU� 
WKDQ� IRU� SURILW�� JLYH� ULVH� WR� GLIIHUHQW� LVVXHV� IRU� OLFHQVLQJ� ODZ� IURP� FRPPHUFLDO� 
HQWHUSULVHV�VHOOLQJ�GLUHFW�WR�WKH�SXEOLF���+RZHYHU��WKDW�GLIIHUHQFH�UHPDLQV�YDOLG�RQO\�LI� 
FOXEV� DUH� SURSHUO\� UXQ� DQG� GR� QRW� VHHN� RU� HQFRXUDJH� WUDGH� IURP� QRQ�PHPEHUV��� 
:KLOH� ZH� KDYH� QR� UHDVRQ� WR� GRXEW� WKDW� WKH� YDVW� PDMRULW\� DUH� UXQ� WR� KLJK� VWDQGDUGV� 

�	 ��� 
� 



�	 DQG� PDQ\� SOD\� DQ� LPSRUWDQW� UROH� ZLWKLQ� FRPPXQLWLHV�� DQ\� QHZ� OHJLVODWLRQ� PXVW� 
HQVXUH�WKDW�PHFKDQLVPV�DUH�LQ�SODFH�WR�FRQWURO�WKH�VPDOO�PLQRULW\�RI�SUHPLVHV�ZKLFK� 
JLYH�UHDVRQ�IRU�FRQFHUQ��0RUHRYHU��FHUWDLQ�LVVXHV�PXVW�EH�DGGUHVVHG�EHFDXVH�WKH\�JR� 
EH\RQG� WKH� VWULFW� FRQILQHV�RI�WKH�FOXE�SUHPLVHV�� �'LVRUGHUO\�EHKDYLRXU�FDQ�RFFXU�LQ� 
WKH�VXUURXQGLQJ�VWUHHWV�EHFDXVH�RI�H[FHVVLYH�FRQVXPSWLRQ�RQ�WKH�SUHPLVHV��DQG�QRLVH� 
FDQ�GLVWXUE�DQG�DQQR\�ORFDO�UHVLGHQWV��(IIHFWLYH�UHJXODWLRQ�WKHUHIRUH�FRQWLQXHV�WR�EH� 
QHFHVVDU\��DQG�RXU�SURSRVDO�WR�LQWURGXFH�PRUH�IOH[LEOH�RSHQLQJ�KRXUV�UHLQIRUFHV�WKDW� 
QHHG�� � 7KH� SKLORVRSK\� RI� WKLV� :KLWH� 3DSHU� WKURXJKRXW� LV� WKDW� ZKHUH� DGGLWLRQDO� 
IUHHGRPV� DQG� JUHDWHU� IOH[LELOLW\� DUH� RIIHUHG�� WKHUH� VKRXOG� EH� FRXQWHU�EDODQFLQJ� 
FRQWUROV�ZKLFK�HQVXUH�WKDW�WKH�SXEOLF�DUH�DGHTXDWHO\�SURWHFWHG�� 

� 
����� ,Q�FRQVLGHULQJ�WKHVH�LVVXHV��ZH�KDYH�SDUWLFXODUO\�IRFXVHG�RQ�WKUHH�LVVXHV�� 
� 

XQUHJXODWHG� DFFHVV� E\� FKLOGUHQ�� ZKHUH� FKLOGUHQ� DV� \RXQJ� DV� �� \HDUV� ROG� FDQ� 
ODZIXOO\�GULQN�DOFRKRO�� 

� 
WKH�SRWHQWLDO�IRU�GLVRUGHU�DQG�GLVWXUEDQFH�LQ�WKH�YLFLQLW\�RI�WKH�FOXE�SUHPLVHV� 
UHVXOWLQJ�IURP�H[FHVVLYH�GULQNLQJ��UDWKHU�WKDQ�RQ�WKH�SUHPLVHV�WKHPVHOYHV� 

� 
SROLFH�ULJKWV�RI�HQWU\�� 

� 
� 
����� :H� NQRZ� WKDW� WKH� EHVW� UXQ� FOXEV� DUH� ERWK� FKLOG�� DQG� IDPLO\�IULHQGO\�� DQG� WKDW� 

FKLOGUHQ� DUH� ZHOO� VXSHUYLVHG� WKHUH� E\� VHQLRU� FOXE� PHPEHUV�� � $OWKRXJK� PRVW� FOXEV� 
RSHUDWH� UXOHV� ZKLFK� SURKLELW� VDOHV� DQG� VXSSO\� WR� WKRVH� XQGHU� ��� \HDUV� ROG�� RXU� 
SULPDU\�FRQFHUQ�DPRQJ�WKHVH�LVVXHV�IRFXVHV�RQ�WKH�QHHG�WR�SURWHFW�FKLOGUHQ�LQ�FOXEV� 
ZKLFK� PD\� QRW� EH� DWWDLQLQJ� WKH� KLJK� VWDQGDUGV� DFKLHYHG� E\� RWKHUV�� � :H� WKHUHIRUH� 
SURSRVH�WKDW�� 

� 
WKH�VDOH�DQG�VXSSO\�RI�DOFRKRO�WR�FKLOGUHQ��DQG�WKH�FRQVXPSWLRQ�RI�DOFRKRO�E\� 
SHUVRQV�XQGHU�����RQ�FOXE�SUHPLVHV�VKRXOG�QRUPDOO\�EH�SURKLELWHG��� 

� 
����� &OXEV� DUH� UHJDUGHG� E\� PDQ\� SHRSOH� DV� H[WHQVLRQV� RI� WKHLU� KRPH�� HYHQ� WKRXJK� 

WKH\�KDYH�WR�EH�JLYHQ�SHUPLVVLRQ�WR�VXSSO\�DQG�FRQVXPH�DOFRKRO�WKHUH���,W�LV�QRW�RXU� 
LQWHQWLRQ�WR�JLYH�WKH�SROLFH�XQDXWKRULVHG�DFFHVV�WR�VXFK�FOXEV�H[FHSW�LQ�H[FHSWLRQDO� 
FLUFXPVWDQFHV�� � 7KHVH� ZRXOG� EH� HVVHQWLDOO\� ZKHUH� WKHUH� LV� DQ� HPHUJHQF\� VLWXDWLRQ� 
UHTXLULQJ�LPPHGLDWH�DWWHQWLRQ���)RU�H[DPSOH��WKLV�PLJKW�RFFXU�ZKHUH�VHULRXV�GLVRUGHU� 
ZDV�WDNLQJ�SODFH�RU�ZKHUH�WKH�SROLFH�FRXOG�VKRZ�WKDW�WKH\�KDG�UHDVRQDEOH�VXVSLFLRQ� 
EDVHG�RQ�LQIRUPDWLRQ�UHFHLYHG�WKDW�D�SDUWLFXODU�FOXE�ZDV�EHLQJ�XVHG�IRU�WKH�VXSSO\�RI� 
DOFRKRO� WR� PLQRUV� RU� GUXJV�� � :H� VKDOO� GLVFXVV� ZLWK� WKH� FOXE� UHSUHVHQWDWLYH� 
RUJDQLVDWLRQV� WKH� XVH� RI� WKH� UHOHYDQW� SROLFH� SRZHUV� LQ� WKH� FRQWH[W� RI� RXU� ZLVK� WR� 
SUHVHUYH�WKH�XQLTXH�DQG�VSHFLDO�VWDWXV�RI�FOXEV���� 

� 
����� :H�GR�QRW�WKLQN�LW�ZRXOG�EH�DSSURSULDWH�WR�IRFXV�UHVSRQVLELOLW\�IRU�WKH�FRQGXFW� 

RI�WKH�SUHPLVHV�RQ�D�VLQJOH�LQGLYLGXDO���7KLV�ZRXOG�RQO\�VHUYH�WR�XQGHUPLQH�WKH�UROH� 
RI� WKH� HOHFWHG� FRPPLWWHH� DQG� SURGXFH� FRQIXVLRQ�� � � :H� GR� QRW� WKHUHIRUH� LQWHQG� WR� 
UHTXLUH�DQ\�FOXE�RIILFLDO�WR�REWDLQ�D�SHUVRQDO�OLFHQFH���7KH�FRPPLWWHH�ZLOO�UHPDLQ�WKH� 
ERG\�UHVSRQVLEOH�IRU�WKH�SURSHU�UXQQLQJ�RI�WKH�FOXE���� 

� 
������������������������������������������������� 
��,Q�FOXEV�VHUYLQJ�WDEOH�PHDOV��WKH�H[HPSWLRQ�DOORZLQJ�VXSHUYLVHG����DQG����\HDU�ROGV�WR�FRQVXPH�DOFRKRO� 
EHORZ�VSLULW�VWUHQJWK�ZLWK�D�PHDO�ZRXOG�DSSO\�� 

�	 ��� 
� 



� ����� 7KH� QHZ� DXWKRULW\� IRU� WKH� VXSSO\� RI� DOFRKRO� RQ� FOXE� SUHPLVHV� ZLOO� EH� D� FOXE� 
SUHPLVHV� FHUWLILFDWH� DQG�WKLV�ZLOO�EH� LVVXHG�E\�WKH� OLFHQVLQJ�DXWKRULW\�� � 4XDOLILFDWLRQ� 
IRU� VXFK� D� FHUWLILFDWH�� DQG� WKHUHIRUH� IRU� WKH� H[HPSWLRQ� IURP� WKH� UHTXLUHPHQW� RI� D� 
SHUVRQDO� OLFHQFH�� ZLOO� EH� EDVHG� RQ� WKH� FULWHULD� VHW� RXW� LQ� SDUDJUDSK� ��� DERYH�� � $Q� 
DSSOLFDWLRQ�� OLNH�WKDW�IRU�D�SUHPLVHV�OLFHQFH��ZRXOG�EH�PDGH�E\�VXEPLWWLQJ�HYLGHQFH� 
PHHWLQJ�WKHVH�FULWHULD�DQG�DQ�RSHUDWLQJ�SODQ�GHVFULELQJ�WKH�FOXE�UXOHV��WKH�DFWLYLWLHV�WR� 
EH�XQGHUWDNHQ�DQG�WKH�SODQQHG�KRXUV�RI�RSHQLQJ���$V�ZHOO�DV�WKH�VXSSO\�RI�DOFRKRO�� 
WKHVH� DFWLYLWLHV� ZRXOG� LQFOXGH� DOO� IRUPV� RI� HQWHUWDLQPHQW� ²� IRU� H[DPSOH�� PXVLF� DQG� 
GDQFLQJ�� WKHDWUH�� DQG� FLQHPD�� � 7KH� FOXE� ZRXOG� DOVR� KDYH� WR� GHVFULEH� WKH� 
DUUDQJHPHQWV� PDGH� WR� PHHW� WKH� QHHG� WR� SUHYHQW� FULPH� DQG� GLVRUGHU�� DVVXUH� SXEOLF� 
VDIHW\�� DQG� WR� PLQLPLVH� SXEOLF� QXLVDQFH�� � 7KHVH� DUUDQJHPHQWV� ZLOO� GHSHQG� RQ� WKH� 
QDWXUH�DQG�UDQJH�RI�DFWLYLWLHV�WR�EH�XQGHUWDNHQ���7KH�DSSOLFDWLRQ�ZRXOG�EH�DGYHUWLVHG� 
DQG� LW� ZRXOG� EH� RSHQ� WR� WKH� SROLFH�� WKH� ILUH� DXWKRULW\�� ORFDO� UHSUHVHQWDWLYHV� RI� WKH� 
KHDOWK� DQG� VDIHW\� H[HFXWLYH�� DQG� ORFDO� UHVLGHQWV� WR� UDLVH� REMHFWLRQV�� � :KHUH� QR� 
REMHFWLRQV� DULVH�� WKHUH� ZRXOG�EH�D�SUHVXPSWLRQ�LQ� IDYRXU� RI� JUDQWLQJ�WKH�FHUWLILFDWH� 
ZLWKRXW�D�KHDULQJ��DQG�WKH�DUUDQJHPHQWV�GHVFULEHG�LQ�WKH�DSSOLFDWLRQ�ZRXOG�EHFRPH� 
ELQGLQJ� FRQGLWLRQV� DWWDFKHG� WR� WKH� FHUWLILFDWH�� � :KHUH� YDOLG� REMHFWLRQV� DUH� UDLVHG�� LW� 
ZRXOG�EH�RSHQ�WR�WKH�OLFHQVLQJ�DXWKRULW\�WR�LPSRVH�UHYLVHG�FRQGLWLRQV�� 

� 
����� $�FOXE�SUHPLVHV�FHUWLILFDWH�ZRXOG�EH�KHOG�E\�WKH�FOXE�FRPPLWWHH�DQG�EH�YDOLG�IRU� 

WKH�OLIH�RI�WKH�FOXE���7KH�DEVHQFH�RI�D�UHQHZDO�SURFHGXUH�UHTXLUHV�WKDW�PHFKDQLVPV� 
EH� DYDLODEOH� WR� GHDO� VZLIWO\� DQG� HIIHFWLYHO\� ZLWK� DQ\� HUUDQW� FOXEV�� %UHDFKHV� RI� WKH� 
FRQGLWLRQV� DWWDFKHG� WR� WKH� JUDQW� RI� WKH� FHUWLILFDWH� ZLOO� EH� VXEMHFW� WR� D� JUDGXDWHG� 
V\VWHP�RI�SHQDOWLHV�VLPLODU�WR�WKDW�GHVFULEHG�LQ�WKLV�SDSHU�IRU�D�SUHPLVHV�OLFHQFH�� 

� 
����� :KHQ�FRQVLGHULQJ�WKH�LPSRVLWLRQ�RI�FRQGLWLRQV��ZH�H[SHFW�WKH�OLFHQVLQJ�DXWKRULW\� 

WR�UHFRJQLVH�VHQVLEO\�WKDW�WKH�SUHPLVHV�LQYROYHG�DUH�HVVHQWLDOO\�SULYDWH��WKDW�WKH�FOXE� 
DUH� QRW� GHULYLQJ� SURILW� IURP� WKHLU� DFWLYLWLHV�� DQG� WKDW� PHPEHUV� DUH� VXEMHFW� WR� 
GLVFLSOLQDU\� SURFHGXUHV� ZKLFK� JHQHUDOO\� DVVXUH� WKH� SURSHU� FRQGXFW� RI� PHPEHUV� RQ� 
WKH�SUHPLVHV���,W�ZRXOG�EH�ZURQJ�IRU�WKH�FKDQJHV�LQ�WKH�ODZ�WR�EH�VHHQ�DV�D�UHDVRQ�RU� 
H[FXVH� WR� LPSRVH� GUDFRQLDQ� FRQGLWLRQV� RQ� UHJLVWHUHG� FOXEV� ZKLFK� LQ� WKH� PDLQ� JLYH� 
ULVH�WR�OLWWOH�WURXEOH�� �7KH�+RPH�2IILFH�ZRXOG�WKHUHIRUH�SUHSDUH�JXLGDQFH�RQ�WKHVH� 
LVVXHV�LQ�FRQVXOWDWLRQ�ZLWK�WKH�SROLFH�DQG�UHSUHVHQWDWLYHV�RI�FOXEV�DVVRFLDWLRQV�ZKLFK� 
WKH�OLFHQVLQJ�DXWKRULW\�ZRXOG�EH�OHJDOO\�ERXQG�WR�WDNH�LQWR�DFFRXQW�� 

� 
����� 7KLV�ZLOO�SURGXFH�D�UHJLPH�LQ�ZKLFK�� 
� 

QRQ�SURILW� PDNLQJ� FOXEV� ZLOO� UHWDLQ� WKHLU� VSHFLDO� VWDWXV� XQGHU� OLFHQVLQJ� ODZ� 
� 
FOXEV�KROGLQJ�FHUWLILFDWHV�ZLOO�EH�H[HPSWHG�IURP�WKH�QHHG�IRU�DQ\�PHPEHU�RU� 
HPSOR\HH�WR�KROG�D�SHUVRQDO�OLFHQFH� 

� 
QR�UHQHZDO�SURFHGXUHV�ZLOO�EH�QHFHVVDU\�²�UHYLHZV�RI�WKH�FHUWLILFDWH�ZLOO�RQO\� 
EH�QHFHVVDU\�ZKHUH�SUREOHPV�KDYH�DULVHQ� 

� 
FOXEV�ZLOO�EH�DEOH�WR�EHQHILW�IURP�WKH�PRUH�IOH[LEOH�KRXUV�DYDLODEOH�XQGHU�WKH� 
JHQHUDO�VFKHPH�WKH�:KLWH�3DSHU�GHVFULEHV� 

� 
DQ\�LQGLYLGXDO�VXSSO\LQJ�DOFRKRO�WR�SHUVRQV�XQGHU�HLJKWHHQ�RQ�SUHPLVHV�ZLWK� 
D�FOXEV�SUHPLVHV�FHUWLILFDWH�ZLOO�EH�OLDEOH�WR�SURVHFXWLRQ� 

� 
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� 



� XQGHUDJH� VXSSO\� RU� EUHDFK� RI� FRQGLWLRQV� ZLOO� DOVR� UHQGHU� D� FOXE� OLDEOH� WR� 
SHQDOWLHV�� LQFOXGLQJ� LQ� WKH� ZRUVW� FDVHV�� UHYRFDWLRQ� RI� LWV� FHUWLILFDWH� 
� 
WKH� SROLFH� ZLOO� EH� DEOH� WR� HQWHU� LQ� FHUWDLQ� H[FHSWLRQDO� FLUFXPVWDQFHV�� 
� 

����� ,W�ZRXOG�RI�FRXUVH�EH�RSHQ�WR�DQ\�FOXE�WR�GHFLGH�WR�DSSO\�IRU�D�SUHPLVHV�OLFHQFH� 
XQGHU�WKH�JHQHUDO�VFKHPH�GHVFULEHG�HDUOLHU�LQ�WKLV�:KLWH�3DSHU�DQG�IRU�D�FOXE�RIILFLDO� 
RU� HPSOR\HH� WR� DSSO\� IRU� D� SHUVRQDO� OLFHQFH�� � 6XFK� D� FOXE� ZRXOG� DFTXLUH� JUHDWHU� 
IUHHGRP� WR� UXQ� FRPPHUFLDO� HYHQWV� IRU� WKH� SXEOLF� LQ� RUGHU� WR� UDLVH� FOXE� IXQGV��� 
+RZHYHU�� WKH� JUHDWHU� WKH� SXEOLF� DFFHVV� WR� WKH� SUHPLVHV�� WKH� WLJKWHU� DQ\� RSHUDWLQJ� 
FRQGLWLRQV�ZRXOG�QHHG�WR�EH�WR�SUHYHQW�GLVRUGHU�DQG�HQVXUH�SXEOLF�VDIHW\�� 

� 
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