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accountancy firms 2.48, 4.18
advisory fees 2.127
brokers 2.48, 4.17, 4.19
changing 2.52-2.53
commercial relationships 4.19
competition between 1.5, 2.48-2.54, 4.33-4.34
conflicts of interest—see Conflicts of interest
customer relationships 2.51-2.54, 4.19
data—see Questionnaire
dependencies 2.54
economic markets—see Economic markets
entry requirements 2.49, 4.29-4.31
lead underwriter role 1.9, 2.48-2.54, 2.81,
2.115-2.116, 2.157, 4.16-4.18
market definitions 2.45-2.47, 4.1-4.39
MMC
conclusions 1.9, 2.69, 2.83
recommendations 1.12, 2.153, 2.155, 2.157-
2.160, 2.178
overview 2.48-2.54, 4.4, 4.19
questionnaire—see Questionnaire
role 2.48-2.54, 4.4, 4.19
services 4.19
smaller companies—see Smaller companies
transaction-related remuneration 4.25
views 2.74, 2.153, 2.155, 2.157
views of
ABI 6.13
another investment bank 6.49
Barclays Global Investors 6.385
Barings 6.57-6.58
Cazenove 6.78, 6.86

Financial advisers, views of—contd

CISCO 7.116-7.117, 7.121, 7.123
Close Brothers 6.110

CSFB 6.141-6.148, 6.157

DrKB 6.176-6.177

Ernst & Young 6.188

FSA 7.187, 7.190-7.191, 7.195
Hoare Govett 6.203-6.204, 6.210
HSBC 6.222

IRS 7.138

KPMG 6.261
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LIBA 6.30
LSE 7.214
Merrill Lynch 6.275
Morgan Stanley 6.291
Panmure Gordon 6.303
Peel, Hunt & Co 6.314-6.316
ProShare 7.225
Schroders 6.246, 6.250, 6.256
SIM 6.469
Standard Life 6.504
The Hundred Group 7.173-7.174
third parties 4.22, 4.33, 7.6, 7.14, 7.25,
7.27-7.30, 7.38, 7.47-7.49, 7.74, 7.77,
7.83, 7.85, 7.203-7.204, 7.226
Warburgs 6.354
Williams de Broé 6.368
(see also Investment banks, Lead underwriting)
Financial Services Act 1986 3.3, 3.6-3.7, 3.9,
3.20, App 2.1
views of
Cazenove 6.80
Hoare Govett 6.205
HSBC 6.223
Rowan Dartington & Co 6.327
Financial Services Authority (FSA)
MMC recommendations 1.12, 2.153, 2.178
role 1.12, 3.2, 3.4, 3.6-3.7
rules 3.20-3.21
Statements of Principle 1.12, 2.178, 3.21, 7.188
views 5.13, 7.187-7.195
Financial Services and Markets Bill: a Consultation
Document (Government, 1998) 3.4
Financial Times 7.196
Fiske & Co Ltd, views 6.189-6.192
Flemings—see Robert Fleming Holdings Limited
Foreign & Colonial Management Limited, views
6.403-6.407
France
practices 3.58-3.61
views of, another investment bank 6.48
FSA—see Financial Services Authority
FTA—see Fair Trading Act 1973
Fund managers
barriers to entry—see Barriers to entry
categories 5.10
costs—see Costs
decision making 5.69-5.71
fees—see Fees
losses—see Losses
market share 2.61, 5.11-5.12
overview 2.60-2.61, 3.13, 5.10
policies 5.17, 5.20-5.21
profitability—see Profitability
questionnaire 2.58, 5.11, App 1.1(8), App 2.4
Fund managers—contd
returns—see Returns
role 2.60, 3.36, 5.10
views 5.14, 5.33-5.34, 5.69-5.71
views of
ABI 6.12
Cazenove 6.79
CSFB 6.148
DrKB 6.175
FSA 5.13
HM Treasury 7.208
Hoare Govett 6.201



M&G Group 6.428
PPM 6.453
SWIM 6.486
workings of the market 5.15-5.29
(see also Institutional investors, Sub-
underwriting)

Gearing 4.12, 7.11 (see also Debt financing)
GEC—see General Electric Company
General Electric Company (GEC) 2.75, 6.277,
6.295
Germany
practices 3.58-3.64
views of, another investment bank 6.48
Good practice guidance
MMC recommendations 1.12, 2.156-2.160,
2.178
(see also Best practice guidance)
Gross spreads, USA 3.62-3.63
Guinness Flight Hambro Investment Management
Limited, views 6.408-6.409

Hard underwriting, concept 3.37
Hedging 2.89, 2.95, 5.65, 5.66, 5.67, 5.68
views of
ABI 5.68
DrKB 6.165
LIBA App 6.2
Marsh, Professor Paul 5.67
Panmure Gordon 6.304
(see also Black-Scholes model, Risk)
Hermes Pensions Management Limited, views
6.410-6.411
Historical volatility
Black-Scholes model 5.52-5.67
views
DrKB 6.165
LIBA App 6.2
HM Treasury
role 3.4, 3.7, 3.20
views 7.206-7.209
(see also Chancellor of the Exchequer)
Hoare Govett Limited
market share 4.27-4.28
views 6.193-6.212
HSBC Investment Bank plc
market share 4.28
views 6.213-6.234
The Hundred Group of Finance Directors 2.160
views 7.171-7.177

IFMA—see Institutional Fund Managers’
Association
Imperial Investments Limited, views 6.412-6.415
Implied volatility
Black-Scholes model 5.59-5.67
views of
Cazenove 6.68
CSFB 6.120
(see also Black-Scholes model)
IMRO—see Investment Management Regulatory
Organisation Limited
Index funds 5.20
Information availability
MMC recommendations 1.12, 2.151-2.160,
2.178
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views of
Barclays Global Investors 6.387
Cazenove 6.81
CISCO 7.124
CSFB 6.156, 6.159-6.160
DrKB 6.185
Equitable Life 6.500-6.501, 6.503
FSA 7.187-7.190, 7.195
HM Treasury 7.207
Hoare Govett 6.195-6.197, 6.207-6.209,
6.212
HSBC 6.214-6.215, 6.225-6.227, 6.234
Legal & General 6.422, 6.424
LSE 7.214-7.215
M&G Group 6.435
Merrill Lynch 6.276
Morgan Stanley 6.292
Peel, Hunt & Co 6.321
Perpetual 6.449
PPM 6.460
ProShare 7.225
Securities Institute 7.148
SIM 6.469, 6.471
Standard Life 6.511-6.513
SWIM 6.489, 6.492
third parties 7.205
Warburgs 6.358, 6.361
(see also Best practice guidance, Offer document
disclosures, Transparency)
Initial public offerings (IPOs)
book building—see Book building
concept 3.31
exclusion 2.36-2.37
MMC terms of reference 2.6, App 1.1
placing 2.6, 2.15, 3.31, 3.42
timetable—see Timetable
views of
Barings 6.54
Cazenove 2.25, 2.31, 6.64
Rowan Dartington & Co 6.328-6.329
Williams de Broé 6.363-6.364
Inland Revenue 2.173, 2.175, 3.50, 5.48, App 3.2
views 7.210-7.212
views of
ACT 7.158
Hermes Pensions Management 6.410
Securities Institute 7.143
(see also Capital Gains Tax, Chancellor of the
Exchequer, Taxation)
Institute of Actuaries, views 7.135-7.137
Institutional Fund Managers’ Association (IFMA)
membership 3.13
Institutional Fund Managers® Association (IFMA)—
contd
role 3.13
views 6.18-6.22
Institutional investors
brokers 2.57-2.59, 5.8
categories 5.9
commercial relationships 4.19
costs—see Costs
decision making 5.69-5.71
market share 2.61, 5.11-5.12
MMC conclusions 2.59, 2.69
pre-emption guidelines 2.74, 2.136
role 2.57, 2.60, 5.1-5.2



views of
Morgan Stanley 6.290, 6.294
third parties 7.15, 7.35-7.36, 7.59, 7.204,
7.219
(see also Fund managers, Sub-underwriting)
Institutional shareholders, role 2.11
Intermediaries offer 3.31
International comparisons 2.84, 3.60-3.63
views of
ABI 6.2
an investment bank 6.45
another investment bank 6.48
Barings 6.53
BBV Latlnvest Securities 6.59-6.61
Cazenove 6.75, 6.81
Charterhouse plc 6.100-6.103
Close Brothers 6.107
CSFB 6.119, 6.137
DrKB 6.173
finance directors 6.295
Hoare Govett 6.200
HSBC 6.213, 6.220
Lazards 6.267
LIBA 6.29
Morgan Stanley 6.277-6.278, 6.285-6.286,
6.295
Nobles 6.300
Schroders 6.245
Speirs & Jeffrey 6.336
Standard Life 6.510
third parties 7.14, 7.23, 7.59
Warburgs 6.342
(see also individual countries, Overseas practice)
Introduction, Listing 3.31
Investment banks
commercial relationships 4.19
customer relationships 2.51, 4.19
financial advice 2.48
questionnaire 2.51, 4.14, 4.24, 5.23, App 1.1
(8), App 2.3
regulation 3.3-3.4, 3.18-3.19
role 2.11
views 4.24, 6.43-6.50
views of
CSFB 6.119, 6.130, 6.141, 6.144
FSA 7.190
Schroders 6.249
third parties 7.18-7.19, 7.73
Universities Superannuation Scheme 6.520
Warburgs 6.353
(see also Banks, Financial advisers, Lead
underwriting)
Investment Management Regulatory Organisation
Limited (IMRO)
membership 2.60
role 2.60, 3.7, 5.13
rules 3.20-3.23
Investor Relations Society (IRS), views 7.138-
7.139
IPOs—see Initial public offerings
IRS—see Investor Relations Society
Issue pricing, conflicts of interest—see Conflicts of
interest
Issues for cash, concept 3.32
Ivory & Sime PLC, views 6.416-6.417
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J Henry Schroder & Co Limited (Schroders)

broking business 2.56

market share 4.27

role 6.235

views 2.25, 6.235-6.258

views of, third parties 7.47, 7.74

Japan, practices 3.58-3.61

KPMG Corporate Finance

role 6.259
views 6.259-6.263

Ladbroke PLC, views 7.68-7.72
Lazard Brothers & Co Limited (Lazards)

market share 4.27
views 6.264-6.268

Lazards—see Lazard Brothers & Co Limited
Lead underwriting/underwriters

background information 2.1-2.7
commercial relationships 4.19
concept 1.2, 2.11-2.15, 3.35-3.37, 4.19
conflicts of interest—see Conflicts of interest
data 4.9-4.10, 4.16, 4.23
economic markets—see Economic markets
fees—see Fees
Financial advisers 1.9, 2.48-2.54, 2.81, 2.115-
2.116, 2.157, 4.16-4.18
market definitions 2.45-2.47
market share 2.48, 4.26-4.27
MMC
conclusions 2.40-2.43, 2.79, 2.83, 2.138
findings 1.4-1.5
provisional findings 2.18-2.32, App 2.1(4-
13)
OTCs 5.66
overseas practice—see Overseas practice
procedures 5.2-5.6
public interest questions 2.79-2.86, 2.138
services 4.19
share of supply—see Share of supply
tendering effects—see Tendering
views of
an investment bank 6.43
another investment bank 6.49
Barclays Global Investors 6.385
Barings 6.58
Cazenove 6.78
Charterhouse 6.96
CISCO 7.121, 7.123
Close Brothers 6.106, 6.110, 6.115
CSFB 6.129, 6.131, 6.138-6.140, 6.147,
6.156, 6.161

Lead underwriting/underwriters, views of—contd

DrKB 6.174, 6.176-6.177

Equitable Life 6.495, 6.497

Ernst & Young 6.188

FSA 7.187

Hoare Govett 6.201, 6.203, 6.210

HSBC 6.221, 6.222

KPMG 6.261, 6.263

Merrill Lynch 6.275

Morgan Stanley 6.285-6.286, 6.291, 6.293
Nobles 6.301

Peel, Hunt & Co 6.311, 6.316

ProShare 7.225

Schroders 6.240-6.241, 6.246, 6.250, 6.256



Standard Life 6.504—6.505
The Hundred Group 7.174
third parties 7.14, 7.38, 7.44, 7.49, 7.83,
7.204, 7.226
UKSA 7.183
Warburgs 6.346, 6.349, 6.352, 6.354-6.355
Williams de Broé 6.368
(see also Financial advisers, Investment banks)
Legal & General Investment Management Limited,
views 6.418-6.424
LIBA—see London Investment Banking Association
Life assurance companies 2.11, 5.9-5.11
LIFFE—see London International Financial Futures
and Options Exchange
Lilja, Robert, International Equity Markets: the Art
of the Deal (Euromoney Books, 1997) 3.58
Listed companies 3.31-3.32, 7.109, 7.111
Morgan Stanley/GEC poll results 6.295
sizes 2.47
Listing rules
application methods 3.31-3.34, 3.39-3.42
Combined Code 7.217
continuous obligations 3.24
IPOs 2.6, 3.31, 3.38
MMC recommendations 1.12, 2.169, 2.178
overview 3.24
rights period—see Rights period
size limits 3.30, 3.32, 4.14
transaction classifications 3.24
views of, third parties 7.1, 7.31, 7.84
(see also London Stock Exchange Limited)
The London International Financial Futures and
Options Exchange (LIFFE) 5.54, 5.59
London Investment Banking Association (LIBA)
3.13
views 2.25, 3.58, 5.65-5.66, 6.23-6.30, App
6.2
London Stock Exchange Limited (LSE) 3.14
Combined Code 7.217
IPO placing 2.6
MMC recommendations 1.12, 2.159, 2.169,
2.178
Regulatory News Service 2.66, 6.175, 7.184
role 3.2, 3.8-3.9
tenders 2.66
views 7.213-7.218
views of
HSBC 6.219
Morgan Stanley 6.291
Peel, Hunt & Co 6.308, 6.310
Schroders 6.244
(see also Listing rules)
Losses
overview 5.35-5.41, 5.46-5.48
views of
ABI 5.39
AXA SLIM 6.376
LSE—see London Stock Exchange Limited

M&G Group PLC, views 6.425-6.435

MacLaren, J R, views 7.219

Magnum Power PLC, views 7.26

MAM—see Mercury Asset Management Ltd

Market conditions, favourability 2.99, 2.103, 6.1,
6.237

Market share 2.48, 2.55, 2.61, 4.27-4.28, 5.11-

5.12 (see also Share of supply)
Marks & Spencer plc, views 7.73
Marsh, Professor Paul 2.2, 2.89-2.98, 5.36-5.39,
5.47, 5.67
Underwriting of Rights Issues: A Study of the
Returns Earned by Sub-underwriters from UK
Rights Issues (OFT Research Paper No 6) 2.2,
5.54, 6.26-6.27, App 6.2
Valuation of Underwriting Agreements for UK
Rights Issues (Journal of Finance, 35, 1980)
2.2,5.36,5.54
views of
ABI 6.4-6.5
AXA SLIM 6.376
Barclays Global Investors 6.382
Cazenove 6.68
Commercial Union 6.398
CSFB 6.120
DrKB 6.165
Equitable Life 6.494
Hoare Govett 6.194
LIBA 6.26-6.27, App 6.2
Morgan Stanley 6.279
PPM 6.450
Schroders 6.238
SWIM 6.480
third parties 7.201
Warburgs 6.344
(see also Black-Scholes model)
Merchant banks 6.141
views of, third parties 7.3-7.5, 7.48
(see also Investment banks)
Mercury Asset Management Ltd (MAM)
Cairn Energy issue 2.67, 6.439
views 6.436-6.440
Merger share issues 3.32
Merrill Lynch International
entry 4.32
role 6.272
views 6.269-6.276
Monopolies and Mergers Commission (MMC)
advertisements App 1.1(6)
background information 2.1-2.7, App 1.1
conclusions 2.1-2.178
summary 1.1-1.13, 2.178
data sources 1.6, 2.25-2.28, 2.88-2.100, 3.58,
4.7-4.10, 4.16-4.18, 4.21-4.23, 4.39, 5.11-
5.12, 5.23-5.29, 5.32, 5.38-5.40, 5.55, 5.58—
5.67, 5.69-5.71, App 1.1, App 2.2, App 2.3,
App 2.4, App 4.1, App 5.1, App 5.2
findings 1.4-1.8, 2.17, 2.41-2.43, 2.129-2.130,
2.137
Monopolies and Mergers Commission (MMC)—
contd
issues letter 2.16, 2.25, 2.139, 2.152, 2.171,
6.36, 6.50, 6.62, 6.64, 6.81, 6.149, 6.178,
6.206, 6.224, 6.236, 6.251, 6.276, 6.293,
6.317, 6.332, 6.341, 6.357, 6.360, 6.369,
6.381, 6.386, 6.399, 6.415, 6.421, 6.434,
6.446, 6.449, 6.456, 6.467, 6.477, 6.488,
6.498, 7.193, 7.206, 7.213, 7.230, App
1.1(9), App 2.1 (see also individual parties)
market definitions 2.45-2.47, 4.1-4.39, 5.1-
5.70
provisional findings 2.16-2.38, App 2.1
questionnaires 2.50, 2.51-2.54, 2.56, 2.58,
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2.64,2.74, 2.86, 2.122, 3.58, 4.14, 4.24,
4.33,5.11, 5.13-5.14, 5.18-5.21, 5.23, 5.32,
5.69-5.71, App 1.1(8), App 2.2, App 2.3,
App 2.4
recommendations 1.12-1.13, 2.139-2.178
remedies, hypothetical 1.12-1.13, 2.139-2.178,
App 2.1(17-19)
views of
ABI 6.14-6.17
ACT 2.147, 7.165-7.170
another investment bank 6.50
ASB 7.230-7.231
Barclays Global Investors 6.386—6.388
Beeson Gregory 6.62
brokers 2.148, 2.155, 2.157
Cazenove 6.81-6.91
CISCO 2.141, 7.124
Close Brothers 6.111-6.116
Commercial Union 6.399-6.401
CSFB 6.149-6.162
DrKB 6.178-6.186
Equitable Life 6.498-6.503
financial advisers 2.153, 2.155, 2.157
FSA 7.187-7.195
Hoare Govett 6.206-6.212
HSBC 6.224-6.234
Imperial Investments 6.415
KPMG 6.262-6.263
Legal & General 6.421-6.424
LSE 7.213-7.218
M&G Group 6.434-6.435
Merrill Lynch 6.276
Morgan Stanley 2.162, 6.293-6.296
NAPF 6.39
Norwich Union 6.446-6.447
Peel, Hunt & Co 6.317-6.321
Perpetual 6.449
PPM 6.456-6.460
ProShare 2.167, 7.221-7.225
Schroders 6.251-6.258
SIM 6.467-6.471
Standard Life 6.511-6.513
SWIM 6.488-6.492
third parties 7.205
UKSA 2.140, 2.167, 7.182-7.186
Warburgs 6.357-6.361
Williams de Broé 2.162, 6.369-6.370
summary 1.1-1.13, 2.178
terms of reference 1.1, 2.1, 2.6-2.8, 2.34, 2.78,
4.3,6.325, App 1.1
views 2.165
Monopoly situations 2.17-2.19, 2.41-2.43, 2.137,
App 1.1
complex monopoly situations
definition 2.17
determination 2.20
MMC
conclusions 2.17-2.19, 2.39-2.44, 2.137,
2.138
findings 1.4-1.6, 1.9, 1.10, 2.17-2.19,
2.39-2.44, 2.137, 2.138
provisional findings 2.16-2.38, App 2.1
(4-13)
public interest questions 2.78-2.138
share issue types included 2.33-2.38
views of
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ABI 2.25, 6.6
Flemings 6.322
Lazards 6.264
LIBA 6.23, 6.25
NAPF 2.25, 6.36
ProShare 7.224
Schroders 6.236
Speirs & Jeffrey 6.335
SWIM 2.25, 6.477
third parties 7.43, 7.54, 7.77, 7.85, 7.232
Monument—see Monument Oil and Gas plc
Monument Oil and Gas plc 2.53
views 2.171, 7.74-7.76
views of
HSBC 6.228
Schroders 6.240, 6.249
Morgan Stanley Group (Europe) PLC
poll 6.295
views 2.75, 2.77, 2.162, 3.59, 6.277-6.296

NAPF—see National Association of Pension Funds
National Association of Pension Funds (NAPF)
guidelines 3.28
membership 3.12
position paper 2.4, 6.15, App 6.1
role 3.11-3.12, 3.14
views 2.25, 2.120, 6.31-6.39
National Mutual Life Assurance Society, views
6.441-6.442
NatWest Markets 4.27, 4.32
Nearer-to-the-money options 5.65
New issues by listed companies, concept 3.32
Nil-paid rights 4.35-4.39
concept 3.32
views of
ACT 7.163
brokers 4.36-4.37
CSFB 4.37, 6.133, App 4.1
HSBC 6.217
Schroders 6.242
third parties 7.75
Noble & Company Limited (Nobles), views 6.297—
6.301
Nobles—see Noble & Company Limited
Non-pre-emptive issues
concept 4.5
views of
CBI 7.129
CSFB 6.134
Non-pre-emptive issues, views of—contd
DrKB 6.172
M&G Group 6.432
third parties 7.199, 7.205
(see also Initial public offerings, Rights issues)
Northumbrian Fine Foods PLC, views 7.27-7.30
Norwich Union Investment Management Limited,
views 6.443-6.447

Offer document disclosures
MMC recommendations 1.12, 2.155, 2.178
views of
Barclays Global Investors 6.387
Cazenove 6.84
Close Brothers 6.112
CSFB 6.158



DrKB 6.179
Equitable Life 6.500
Foreign & Colonial 6.404
Hoare Govett 6.208
HSBC 6.226
KPMG 6.263
Legal & General 6.422
Merrill Lynch 6.276
ProShare 7.225
Schroders 6.254
Securities Institute 7.148
SWIM 6.489
Warburgs 6.358
Williams de Broé 6.369
(see also Annual report disclosures, Information
availability, Transparency)
Offers for sale/subscription
concept 3.31
rarity 2.6, 2.36, 3.31
Office of Fair Trading (OFT)
Marsh study 2.2, 5.54, App 6.2
MMC hypothetical remedies 2.145
Underwriting of Rights Issues: A Study of the
Returns Earned by Sub-underwriters from UK
Rights Issues (OFT Research Paper No 6) 2.2,
5.54, 6.26-6.27, App 6.2
views of
CSFB 6.151
Morgan Stanley 6.293
Securities Institute 7.148
(see also Director General of Fair Trading)
Official List 3.8-3.9 (see also Listing Rules)
Open offers
concept 3.32, 4.14
data 4.7
‘ex’ date 3.41
fees—see Fees
inclusion 2.34-2.38
losses 5.40
size limits 3.30
sub-underwriter purchase requirements 5.2
timetable—see Timetable
views of
Merrill Lynch 6.272
Peel, Hunt & Co 6.308
Securities Institute 7.150
Operational costs, sub-underwriting 5.30-5.34
Opportunity costs, sub-underwriting 5.34
Options 2.89, 5.49-5.68, App 6.2
Options—contd
Black-Scholes model—see Black-Scholes model
views of
Cazenove 6.68
CSFB 6.120
Hoare Govett 6.194
HSBC 6.214
SWIM 6.480-6.481
Warburgs 6.344
Ordinary shares, volume 4.3
OTCs—see Over-the-counter options
Out-of-the-money options 5.65
views of, CSFB 6.120
Over-the-counter options (OTCs) 5.66
Overseas practice 3.58-3.64
views of, BBV Latlnvest Securities 6.59-6.61
(see also International comparisons)
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Overseas shareholders
constraints 2.66, 3.52-3.57
views of

Hoare Govett 6.201
Merrill Lynch 6.269

Panmure Gordon & Co Limited, views 6.302-6.304
Parkwood Holdings plc, views 7.31
Paterson, J E, views 7.220
Peel, Hunt & Company Limited, views 6.305—
6.321
Pemberstone PLC, views 7.32—-7.36
Pension funds 2.11, 3.12, 3.57, 5.9-5.11
views of
Inland Revenue 7.210, 7.212
Universities Superannuation Scheme 6.519
(see also Institutional investors)
Perpetual Portfolio Management Limited, views
6.448-6.449
Placing 2.6, 2.15, 3.31, 3.32, 3.42
exclusion 2.34-2.37, 3.37
views of, third parties 7.57
Placing with clawback—see Open offers
Placing commission, concept 2.15
Placing without clawback
concept 2.128-2.129
exclusion 2.34, 3.37
MMC hypothetical remedies 2.161
size limits 3.30, 4.14
PPM—see Prudential Portfolio Managers Limited
Pre-emption Group App 3.1
membership 2.72, 3.14
MMC conclusions 1.10-1.11
role 2.72, 3.14
Pre-emption guidelines
Corporate governance issue 1.11, 2.165, 6.470
criticisms 2.73-2.76, 2.163
MMC
conclusions 1.10-1.11, 2.137, 2.138
recommendations 2.161-2.165
views 2.165
overview 2.72, 3.11, 3.14, 3.27, 6.9, App 3.1
public interest 2.134-2.137, 2.138
restrictions 2.75
support 2.73-2.76, 2.164
views of
ABI 6.16
ACT 2.74, 7.154, 7.169
Pre-emption guidelines, views of—contd
another investment bank 6.47-6.48, 6.50
Barclays Global Investors 6.388
Cazenove 6.72
CBI 2.74, 7.128-7.129
Commercial Union 6.396
Equitable Life 6.502
HM Treasury 7.208
HSBC 6.218
M&G Group 6.427
Merrill Lynch 6.276
Morgan Stanley 2.75, 2.77, 2.162, 3.59,
6.288, 6.294
NAPF 6.39
Peel, Hunt & Co 6.319
PPM 6.452, 6.459
Schroders 6.257
Scottish Equitable 6.473



Securities Institute 7.146, 7.150-7.151
SIM 6.470
Singer & Friedlander 6.332-6.333
SWIM 6.485, 6.491
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