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1

Section 729 of the Companies Act 1985 requires the
Secretary of State to prepare and lay before
Parliament a general annual report of matters within
the Companies Acts.

2

This report formally covers the period April 2000 to
March 2001 although, in some subject areas, it
inevitably covers more recent months and looks
ahead to the future. It reviews the latest develop-
ments in company law including developments in
European Community legislation and accounts and
auditing. It also reports on the activities of
Companies House, Companies Investigations
Branch of the Company Law and Investigations
Directorate and The Insolvency Service.

3

The report is supplemented by statistical tables
which provide, inter alia, details of companies reg-
istered at Companies House and of legal proceed-
ings brought by the Department.

1
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COMPANY LAW REVIEW

1

2000/2001 was the final year of the three-year fun-
damental review of company law launched by the
Department in March 1998. The Review had as its
objective the creation of a simple, modern, efficient
and cost-effective framework for carrying out busi-
ness activity in Britain. During the course of the
year the independent Steering Group charged with
conducting the Review published a range of further
consultation documents. These included three
focusing on individual sets of issues, often technical
in nature – Capital Maintenance: Other Issues,
Registration of Company Charges and Trading
Disclosures – and one major strategic consultation
document, Completing the Structure.  This brought
together the work of the Review over the previous
eight months and contained further proposals on a
range of issues, including corporate governance,
company reporting, a revised regulatory and institu-
tional framework for company law and a new sanc-
tions regime.

2

The Review came to a close in June 2001 with the
presentation to the Secretary of State of the Final
Report of the Steering Group. This was published
on 26 July.  The Final Report brought together the
proposals made during the course of the Review
across the whole range of company law issues, mod-
ified where appropriate in the light of views
expressed in the consultation process. Its key rec-
ommendations included a major simplification and
modernisation of the law for small companies,
greater clarity of the law on directors’ duties, greater

transparency and better disclosure by companies,
and a large number of other measures to remove
burdens, improve the governance of companies and
simplify the law. 

3

In welcoming the Final Report, the Secretary of
State reaffirmed her commitment to modernising
company law, announcing that once she had exam-
ined the recommendations in detail she would con-
sult on draft legislation.

4

Further information on the Review, including elec-
tronic copies of the Final Report, the consultation
documents issued by the Steering Group and other
relevant background information, can be found on
the Review pages of the Department’s website. The
relevant address is: www.dti.gov.uk/cld/review.htm.

OTHER COMPANY LAW REFORM
PROJECTS

5

In recent years the DTI’s Company Law and
Investigations Directorate has undertaken detailed
consultation on a number of company law issues.
This work continued in 2000-2001 and a number of
consultation documents were published (listed at
Appendix B). In general the conclusions of this
work will feed into the main review (see above). In
some cases however it has been possible to imple-
ment particular reforms in advance of the outcome
of the main review by means of secondary legisla-
tion, or through early primary legislation if a leg-

2
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islative opportunity arises. The projects concerned
are as follows.

Treasury Shares

6

In September 2001 a consultative document on trea-
sury shares was issued. It seeks comments, by the
end of November 2001, on draft regulations
annexed to the document. This follows an
announcement in December 1999 by the then DTI
Minister, Dr Kim Howells, that he had decided to
deregulate company law so as to allow companies
which purchase their own shares to hold them in
treasury for resale at a later date. Under the present
law, companies which purchase their own shares are
required to cancel them.

Directors’ Home Addresses 

7

In May 2001 the Criminal Justice and Police Act
2001 received Royal Assent. Section 45 of the Act
amends the Companies Act 1985 and provides that
the Secretary of State may grant a Confidentiality
Order where she is satisfied that the availability for
inspection by members of the public of a director’s
home address creates, or is likely to create, a serious
risk that the individual, or person who lives with
him, will be subjected to violence or intimidation.
The amendments also include a number of provi-
sions which may be implemented through regula-
tions, and the detail of the new system will be set
out in regulations. In Autumn 2001 a consultative
document was issued seeking comments on draft
regulations. The effect of the Act and the regulations
will be that directors who are granted a
Confidentiality Order will be able to file a service
address for the public record. Although such direc-
tors will still be required to file their usual residen-
tial address at Companies House, home addresses
will be kept on a separate, secure register with
access limited to law enforcement agencies. It is
expected that the regulations will be laid before
Parliament in November 2001. They will be subject
to debate in both the Commons and the Lords and,
once approved by both Houses, directors will be
able to apply to the Secretary of State for a
Confidentiality Order.

Electronic Communication

8

In February 2000 the Directorate consulted on draft
implementing legislation under the Electronic
Communications Bill (now Act) to amend the
Companies Act 1985 to enable companies to use
electronic means to deliver communications, to
receive shareholder proxy and voting instructions
and to incorporate. In parallel the Institute of
Chartered Secretaries and Administrators (ICSA)
consulted on a draft code of good practice govern-
ing electronic communications between companies
and shareholders. The Companies Act 1985
(Electronic Communications) Order 2000 was laid
and debated at the end of that year and came into
force on 22 December 2000. At the same time ICSA
published its good practice guidance. Subsequently
a number of companies have already used the provi-
sions of the Order to offer shareholders the option of
electronic communication and the Department will
continue to monitor usage. The Registrar is
expected to issue directions to enable electronic
incorporation, through formation agents, later this
year with direct electronic incorporation for all to
follow in 2002. 

Company and Business Names 

9

The Company and Business Names (Chamber of
Commerce, Etc) Act received Royal Assent in July
1999. This was introduced as a private members bill,
with Government support, in response to concerns
from the British Chambers of  Commerce (BCC)
about potential “misuse” of the title “Chamber of
Commerce”. The Act establishes protection of the
title in primary legislation and a statutory right for
the BCC and Scottish Chambers of Commerce to be
consulted when the Secretary of State considers any
new business or company names which include the
title. The necessary Commencement Order for the
Act and the Company and Business Names
(Amendment) Regulations 2001, which set out a
full list of titles including “Chamber of ” for which
permission must be sought, came into force on 10
May 2001.

Political Donations by Companies

10

The Committee on Standards in Public Life recom-
mended in its 1998 report on the funding of politi-
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cal parties that legislative provision should be made
to require any company intending to make a dona-
tion of any kind to a political party or organisation
to have the prior authority of its shareholders. The
Government implemented this recommendation
through the Political Parties, Elections and
Referendums Act 2000, which amended the
Companies Act 1985 in respect of political dona-
tions by companies.  

LAW COMMISSION PROJECTS

Review of Law of Partnership

11

In September 2000 the Law Commission for
England and Wales and the Scottish Law
Commission published a consultation document on
partnership law. The main areas under consultation
were the firm as an entity; unnecessary dissolution
of the firm; and the mechanisms for dissolving a
partnership. The consultation period closed in the
Spring of 2001 and the results of the consultation
are expected to be published in Autumn 2001.

CORPORATE GOVERNANCE

Global Corporate Governance

12

Since the publication in May 1999 of the OECD’s
“Principles of Corporate Governance” recognition
of the importance of good corporate governance for
the global economy has continued to grow. The prin-
ciples, which were developed in conjunction with
national governments, international organisations
and the private sector, represent an attempt to set out
the core elements of a good corporate governance
regime. Though non-binding and non-prescriptive
the principles can be used by governments as a
broad benchmark against which to evaluate and
improve laws and regulations. In 2000 the OECD
and World Bank established the Global Corporate
Governance Forum to promote improved corporate
governance world-wide including the creation of
regional corporate governance round tables for
Russia, Asia and Latin America with the aim of pro-
viding a framework for continuous dialogue and
exchange of best practice. This programme, sup-
ported by the UK government, has continued and
been extended. In addition an OECD experts group,
including the UK, produced a report on ‘The Misuse
Of Corporate Vehicles’ the purpose of which was to
highlight forms of abuse, such as money laundering,

and set out a range of options which countries may
use to tackle the problems. The Department is work-
ing to promote coherence across international initia-
tives to improve corporate governance and ensure
that each complements and enhances the others.   

Directors’ Remuneration

13

The Department announced in March 2001 that it
intended to introduce new disclosure requirements
on boardroom pay to improve linkage between pay
and performance and strengthen the position of
shareholders. The Government also said that it
would take a final decision on how to improve
accountability on boardroom pay in the light of the
Company Law Review’s wider recommendations on
company law reform.

EUROPEAN COMMUNITY LEGISLATION

European Company Statute

14

The proposal for a European Company Statute
(ECS) would create a new corporate form available
to companies incorporated in the EU with opera-
tions in more than one Member State. In December
2000 the Council reached informal political agree-
ment on the question of employee participation
arrangements in the European Company. The draft
legislation, consisting of a Regulation dealing with
company law aspects and a Directive dealing with
employee involvement aspects, has been forwarded
to the European Parliament for its opinion. The
Council will aim to adopt the legislation before the
end of the year. Member States are expected to have
three years in which to implement the Directive,
with the Regulation coming into force at the end of
that period.

Thirteenth Directive (Takeovers)

15

The proposed Thirteenth Company Law Directive
concerning takeover bids sought to establish mini-
mum levels of protection that Member States must
provide for shareholders and employees of compa-
nies incorporated and listed in the EU, when such
companies are subject to a takeover bid. The
Council adopted its common position under the co-
decision process in June 2000. The UK secured its

4



key negotiating objective for the Directive by
obtaining the agreement of all Member States and
the Commission to provisions in the text intended to
minimise the risk of litigation during bids for UK
companies, and on this basis the Government was
able to support the common position. The text was
then forwarded to the European Parliament in
September for Second Reading. In December the
Parliament voted to adopt a number of amendments,
some of which would have fundamentally under-
mined key parts of the Directive. The key change
sought by Parliament was to allow the board of a tar-
get company to frustrate a hostile bid without the
specific consent of current shareholders. The
Government regarded this proposed change as
totally contrary to one of the most important general
principles contained in the Directive – that the board
should not deny shareholders the opportunity to
decide on the merits of a bid.  The Council rejected
the amendments in January 2001, thereby triggering
a process of conciliation with the Parliament, the
aim of which was to agree a mutually acceptable
text. In June a joint text, which was acceptable to all
Member States except Germany, was agreed with a
majority of the Parliamentary delegation.  In July
the Parliament, at Third Reading, failed by one vote
to approve the joint text, which was therefore
deemed not to have been adopted. It remains open to
the Commission to start the process again with a
new proposal, and it has announced that it intends to
do so during 2002.

Tenth Directive (Cross-Border Mergers)

16

The proposed Tenth Company Law Directive con-
cerning cross-border mergers of public limited com-
panies continues to be stalled over the issue of
employee involvement. It remains to be seen
whether the agreement on a draft Directive on
worker participation in the European Company will
be relevant to the 10th Directive.

Fourteenth Directive (Transfer of Registered or
Head Office)

17

The Commission has been considering a proposal
for a Fourteenth Company Law Directive setting out
arrangements for companies to transfer their regis-
tered or head office from one Member State to
another, with a consequent change in the applicable
law, without the need for winding up and reincorpo-
ration. However, this is another measure that has

been stalled over the issue of employee involve-
ment, and it remains to be seen whether the agree-
ment on a draft Directive on worker participation in
the European Company will be relevant to the 14th
Directive.

SLIM Report on Simplification of the First,
Second and Eleventh Company Law Directives

18

In January 1999 the Commission established a
group to review the First and Second Company Law
Directives as part of its ongoing “SLIM” initiative
(Simpler Legislation for the Internal Market). The
Group reported in September 1999 making ten rec-
ommendations for change including proposals to
facilitate electronic disclosure of company informa-
tion, to reduce the disclosure required under the
11th Directive of branches of EU companies set up
in Member States, and to deregulate the provisions
applying to share buy-backs and financial assis-
tance for the purchase of shares. The Commission
and the Member States held meetings during the
year to discuss the report and a draft Commission
proposal to amend the 1st and 11th Directives. The
Commission is expected to come forward with pro-
posals for legislation amending the 1st Directive,
and possibly the 11th, during Autumn 2001.  It has
referred the issues concerning the 2nd Directive,
along with other matters, to a group of company law
experts, and invited them to report on that by mid-
2002.

Fourth Directive (Company Accounts) and
Seventh Directive (Consolidated Accounts)

19

The form and content of company and group
accounts in the EU are governed by the Fourth and
Seventh Company Law Directives. Recent develop-
ments relating to these Directives in the field of
International and European Harmonisation of finan-
cial reporting are outlined in paragraphs 20 to 26
below.

International and European Harmonisation of
Financial Reporting

20

The technical subcommittee of the Contact
Committee, established as part of the New Strategy
originally announced by the Commission in 1995,
continued to meet during the period. It considered

5



exposure drafts and standards issued by the
International Accounting Standards Committee
(IASC) for compatibility with the Accounting
Directives.  It also assisted the Commission in per-
forming its role as Observer on the Board of the
IASC. Commentaries on the compatibility of new
International Accounting Standards (IAS) are pub-
lished by the Commission.

21

During early 2001 the IASC was reorganised as the
International Accounting Standards Board (IASB).
The technical sub-committee of the Contact
Committee is likely to cease its activities during
2001 when its role is to be taken over by a technical
committee that is proposed to advise the European
Commission on IASB’s projects (see paragraph 25
below).

22

In the light of international developments in
accounting for financial instruments and the incom-
patibility of a move to fair value accounting with the
Accounting Directives the Commission proposed an
amendment to the Directives in March 2000.
Negotiations were conducted in a Council Working
Party and the proposals were considered by the
European Parliament. The amendments, which
apply to the Fourth, Seventh and Bank Accounts
Directives, were agreed by the Council of Ministers
and the European Parliament during May 2001. The
Department intends issuing a consultative document
during 2001 on the changes that will be needed to
the Companies Act.

23

The Commission issued its Recommendation on
Environmental Accounting during May 2001.
Companies are being encouraged to comply with its
contents. The recommendation applies to financial
years ending on and after May 2002.

24

The Commission’s Recommendation on the disclo-
sure in banks and other financial institutions annual
accounts of information in respect of financial
instruments was issued during June 2000. The
Recommendation applies to financial years ending
on and after June 2001.  

25

Discussions continued in the Contact Committee on
the proposal for the Commission’s financial report-
ing strategy. The Commission issued a
Communication on the subject in June 2000 and a
proposal for a Regulation in February 2001. The
proposal together with a commentary, can be seen at
the Company Law and Investigations Directorate’s
website: www.dti.gov.uk/cld. The proposal is part of
the wider Financial Services Action Plan. The pro-
posed Regulation would require all EU listed com-
panies to prepare their consolidated accounts in
accordance with IASs by 2005. It also proposed an
endorsement mechanism to oversee the integration
of IASs into the EU. The proposed endorsement
mechanism would comprise representatives of
member states. The European Commission are also
proposing a technical committee to advise them on
IASs. A technical committee has been established
and financed by private sector organisations.
Negotiations on the proposed Regulation com-
menced in the Council Working Party during
March 2001.  The proposal does not deal with the
individual annual accounts of listed companies or
with the individual and consolidated annual
accounts of unlisted companies. The Department
intends issuing a consultative document during
2002 on the accounting standards that should apply
when preparing those annual accounts.

26

Discussions have commenced in the Contact
Committee on the modernisation of the Accounting
Directives. This will assist harmonisation with
IASs.  The Commission intends to present a pro-
posal for amendments to the Directives by early
2002.

EU Committee on Auditing

27

The EU Committee on Auditing, which is chaired
by the European Commission and comprises a mix-
ture of experts and Government representatives, met
twice during the year. Its principal focus has been
continuing work on a Commission
Recommendation on Auditor Independence. A draft
of this was published for public consultation in
December 2000 and the final text is expected to be
agreed during 2001.

6



LIMITED LIABILITY PARTNERSHIPS ACT
2000 AND THE LIMITED LIABILITY PART-
NERSHIPS REGULATIONS 2001

28

The Limited Liability Partnerships Act 2000 (c.12)
and the Limited Liability Partnerships Regulations
2001 came into force on 6 April 2001. The LLP leg-
islation provides an additional vehicle for carrying
on a business. It offers limited liability to the mem-
bers whilst allowing them the freedom to organise
themselves internally as they choose. The require-
ments governing the LLP’s external relations are set
out in the LLP regulations. Essentially these regula-
tions apply a large number of provisions from the
Companies Act 1985 and the Insolvency Act 1986
to LLPs, modified as appropriate. The aim is to
ensure parity of treatment between companies and
LLPs on most matters, including disclosure of
financial information and insolvency.

A NEW INDEPENDENT FRAMEWORK OF
REGULATION OF THE ACCOUNTANCY
PROFESSION

29

Ministers reached agreement in April 1999 with the
six leading accountancy bodies in the UK, which
make up the Consultative Committee of
Accountancy Bodies, for a new non-statutory
framework of independent regulation for the
accountancy profession. Implementation of the
framework has been principally for the profession,
athough the Department was represented on the
Implementation Group. The new arrangements will
be subject to a fundamental review after a period of
five years.

30

The establishment of the Accountancy Foundation
Ltd in January 2000 has been followed by the cre-
ation of the Review Board Ltd. The appointment of
members of the Board, of which Sir John Bourn is
chairman, was announced in August 2000. Colin
Reeves was appointed as Director in November
2000. Constitutional arrangements for the Ethics
Standard Board and the new Auditing Practices
Board have also been completed, and both will
come into operation during 2001. The Department
will have observer status on these two boards.
Significant progress was also made towards the cre-
ation of the Investigation and Discipline Board,
which will take over the role of the Joint

Disciplinary Scheme in relation to new cases during
2001.

MEASURES TO ASSIST SMALL
COMPANIES

Financial Reporting Standard for Smaller
Entities (FRSSE)

31

The FRSSE is designed to simplify financial report-
ing for smaller companies by replacing the complete
range of accounting standards – many of whose pro-
visions are not relevant to smaller companies – with
a single, comprehensive accounting standard con-
taining the measurement and disclosure require-
ments most relevant to their circumstances. The
Department supports this work and is an observer
on the committee of the Accounting Standards
Board (ASB) which produces the FRSSE.

32

The last amendment to the FRSSE was published by
the ASB in December 1999 and took effect in
March 2000. In June 2001 the ASB published an
exposure draft of a further proposed amendment to
the FRSSE. The changes arising from this exposure
draft are expected to come into effect in March
2002.

Audit Thresholds for Small Companies

33

On 26 May 2000 regulations came into force raising
the statutory audit requirement for small companies
to £1 million turnover for financial periods ending
on or after 26 July 2000. Ministers will consider a
further increase in the threshold  in the light of the
Company Law Review’s final proposals on the
accounts and audit of small companies. This would
include consideration of whether some less burden-
some form of assurance, in the form of an
Independent Professional Review, should be
required for those companies with an
annual turnover of between £1 million and £4.8
million.

Accounting Thresholds for Small Companies

34

Following consultation the Secretary of State
announced in April 2000 that the accounting thresh-
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olds for small companies would be raised to the
maximum level allowed under EU law but that this
would be done in the light of the Company Law
Review’s final proposals on small company
accounts.

Dormant Companies

35

Following consultation, the Secretary of State, in
April 2000, announced changes that simplified the
legislative framework for dormant companies.
These changes applied to financial periods ending
on or after 26 July 2000 and were as follows:  (i)
removal of the need for dormant companies to file
special resolutions to qualify for dormant status (ii)
revision of the definition of dormant status and (iii)
dormant companies which act as agents to be
required to disclose this in their annual accounts.

ACCOUNTABILITY OF LARGER
COMPANIES

Late Payment

36

Regulations came into force in March 1997 requir-
ing public limited companies and their large private
subsidiaries to state, in their annual reports, their
payment practice and a figure representing the aver-
age time taken to pay debts. The second annual
league tables were published by the FSB in May
2000.

Exemption from 20 Partner Limit

37

The Department is currently considering whether to
relax the 20 partner limit rules for Collective
Investment Schemes. Exemptions for Investment
Fund Managers and for Insolvency Practitioners
were granted and came into force in May 2001 and
August 2001 respectively. An extension to the exist-
ing exemption for Actuaries was granted and came
into force in November 2000.

38

On 4 April 2001 the Department published a con-
sultation document proposing the removal of the 20
partner limit from partnerships and limited partner-
ships by way of Regulatory Reform Order. The clos-
ing date for comments on the proposal was 4 July
2001 and the Department is currently considering
the responses.

8



Introduction

1 

Companies Investigation Branch (CIB), part of
DTI’s Company Law and Investigations Directorate,
has investigatory powers under a number of Acts -
the Companies Act 1985 (sections 447 and 432), the
Insurance Companies Act 1982 (section 44), and the
Financial Services Act 1986 (section 177). These
powers enable it to establish the facts in cases of
possible commercial wrong-doing and to take
appropriate action.  Such action could include refer-
ral to other prosecutors or regulatory bodies, the
prosecution or disqualification of a director, or the
winding up of a company by the Department. The
branch may carry out investigations itself or, in cer-
tain circumstances, it may supervise investigations
and inspections by private sector accountants,
lawyers or others with specialist expertise.

2 

A booklet ‘Investigations – How They Work’, which
explains the investigations system in more detail, is
available free from Company Law and
Investigations Directorate (see Appendix E). This
booklet and other information about the work of the
branch is available on our web site:
http://www.dti.gov.uk/cld/comp_inv.htm. 

Requests for Investigation

3 

The Secretary of State has discretion to decide which
requests for investigation to pursue once grounds for
suspicion of wrong-doing, misconduct, or other rea-

sons for concern have been established. An initial
assessment of requests is made to eliminate or redi-
rect those which clearly do not come within the cri-
teria for investigation or can be better dealt with by
other organisations with a direct responsibility. The
remaining requests receive more formal considera-
tion but may still be refused for various reasons such
as, for example, if an adequate civil remedy is avail-
able or if  there is another regulatory body, such as
the police, which has begun its own enquiries. CIB
aims to make a decision on whether to initiate a full
scale investigation within an average of 48 days. In
2000/2001 the outturn was 44 days.

4 

The data relating to requests for investigation for
2000/2001 and the preceding four years is sum-
marised in Table 1. An investigation can involve
enquiries into more than one company. However,
from 1997/98 onwards the tables in this chapter
analyse work by the number of investigations (or
cases) rather than by the number of companies
investigated. Table 1 shows all the requests received
by the Directorate which were vetted and those
which proceeded to a more formal consideration.
Table 2 contains figures relating to the number and
types of investigations completed.

Sources of Complaint

5

As in previous years, the majority of requests, some
57% in 2000/2001, were received from the general
public (including cases referred through MPs or
other representatives) and details are shown in the
diagram overleaf.

9
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6

DTI Directorates and Agencies are the second major
source of requests. Table 3 below shows sources of
requests for investigation for the last five years and
Table 4 gives a further analysis of DTI requests.

Investigations Undertaken

7

Of the 183 investigations completed in 2000/2001,
97% were under section 447 of the Companies Act
1985. All 177 of these section 447 investigations
were undertaken internally by CIB staff.

8 

CIB aims to complete section 447 investigations
within an average of 90 days. The average achieved
in 2000/2001 by CIB staff was 107 days. The over-
all target of an average 6 months from the receipt of
a request for the investigation to the completion of

10

Table 1 Initial assessment and consideration of complaints and requests for investigation

1996–97 1997–98 1998–99 1999–00 2000–2001

Initial Vetting

Companies named in requests for investigation 3,294 3,673 3,659 3,632 4,010

Companies not accepted for formal
consideration or referred elsewhere 1,930 2,213 1,976 1,751 2,289

Cases formally considered 732 894 996 980 822

Investigations started 220 238 220 209 175

Cases formally refused 546 668 703 817 686

Table 2 Completed investigations under the Companies Acts and under Section 44 of the
Insurance Companies Act 1982

1996–97 1997–98 1998–99 1999–00 2000–2001

Investigations completed 225 228 228 183 183
Investigations outstanding 31 March 48 58 50 68 63

Analysis by type

Companies Act 1985
Section 432: – 1 [1] 1 – 1 [1]
Section 442: – – – – 1
Section 444: – – – – –
Section 447: 216 [11] 218 [12] 214 167 [4] 177

Companies Act 1989
Section 84: 4 [1] 3 9 15 3

Fair Trading Act 1973
Section 29: – 4 2 1 –

Insurance Companies Act 1982
Section 12: 1 – – – –
Section 44: 4 2 2 – 1

Note: Figures in square brackets show the number of cases completed by non-departmental investigators. Figures
after 1995–96 have been calculated on the basis of cases not companies.

Public
57%

DPP and Police 3%Securities and
Investment Board

and SRO 2%

Other Government departments 5%

Directorates and agencies of 
DTI 17%

Other sources including the 
the Bank of England, London
Stock Exchange and 
Overseas Governments 16%



the statutory investigation was achieved, as was the
target of seven days for the start of an investigation
where the public is directly at risk.

9 

Some indication of the wide variety of types of busi-
nesses investigated under section 447 is given by the
data in Table 5. The type of misconduct alleged in
the cases accepted for investigation is illustrated in
Table 6.

10

Most of the investigation work of the Directorate is
carried out without any publicity. Enquiries under
section 447 of the Companies Act 1985 and into
insider dealing under section 177 of the Financial
Services Act 1986 are not announced because to do
so would undermine the effectiveness of the
enquiries and could damage the business of the
companies concerned before any evidence of wrong
doing had been established. However, the appoint-

ments of inspectors under sections 431, 432 and 442
of the Companies Act are normally announced.

11

The conclusions, or reports, of completed section
447 or 177 enquiries are not published and informa-
tion about them may only be disclosed under clear-
ly defined circumstances, for example to regulatory
authorities for criminal proceedings. It is the
Departments’ practice to publish reports under s.432
and s.442 if it considers that it is in the public inter-
est to do so, but inspections carried out under
s.432(2)(A) are not announced and the subsequent
reports are not published.

Companies Act Inspections and Insider Dealing
Investigations

12

There were no new Companies Act inspections dur-
ing the year. The inspectors report into the affairs of

11

Table 3 Sources of requests for investigation

1996–97 1997–98 1998–99 1999–00 2000–2001
No % No % No % No % No %

Public 713 55 517 58 584 59 581 59 464 57

Divisions/agencies of DTI 292 22 185 21 220 22 187 19 139 17

DPP/Police 33 3 24 2 24 2 22 2 25 3

Other Government departments 46 4 34 4 29 3 36 4 44 5

Securities and Investments Board/SROs 82 6 27 3 17 2 19 2 18 2

Other sources eg London Stock Exchange,
Overseas Governments 131 10 107 12 122 12 135 14 132 16

Totals 1,297 100 894 100 996 100 980 100 822 100

Note: Figures after 1996–97 are calculated on the basis of cases not companies.

Table 4 Analysis of DTI requests

Directorate/Executive Agency 1996–97 1997–98 1998–99 1999–00 2000–2001
No % No % No % No % No %

Companies Investigation Branch 150 51 74 40 95 43 96 51 63 46

The Insolvency Service 31 11 28 15 38 17 13 7 10 7

Companies House 32 11 33 18 17 8 17 9 9 6

Consumer Affairs 8 3 4 2 9 4 12 6 6 4

Insurance Directorate 16 5 – – – – – – – –

Other 55 19 46 25 61 28 49 27 51 37

Total 292 100 185 100 220 100 187 100 139 100

Note: Figures after 1996–97 are calculated on the basis of cases not companies.



Mirror Group Newspapers was published in March
2001 and the Inspectors interim report into the
affairs of TransTec plc was published in January
2001. The Inspectors report into the membership of
Wace UK Holdings Ltd, European Colour plc and
Tinsley Robor plc was published in June  2000.

13

The Secretary of State may appoint inspectors under
s.177 of the Financial Services Act 1986 where she
believes an offence under Part V of the Criminal
Justice Act 1993 may have been committed. There
have been three convictions during the year.  

14

Table 7 details the number of cases passed to the
Directorate by the London Stock Exchange, the
number of cases where inspectors were appointed

and the number of reports submitted during the year.
Occasionally information from the London Stock
Exchange may lead directly to a criminal investiga-
tion. Inspectors may be appointed as a result of
other enquiries, and not directly as a result of a
Stock Exchange referral. During 2000/2001 some
18 cases were received from other sources, includ-
ing referrals from the Financial Services Authority
(FSA).

Financial Services and Markets Act 2000

15

The Financial Services and Markets Act 2000
(FiSMA) has received royal assent.  FiSMA gives
the Financial Services Authority (FSA) the compre-
hensive and coherent set of powers it needs to oper-
ate a single regime for authorisation and regulation
of financial services business. This includes powers

12

Table 6 Alleged misconduct in investigations initiated during the year

1996–97 1997–98 1998–99 1999–00 2000–2001
No % No % No % No % No %

Fraudulent trading 51 13 37 16 106 45 108 56 117 69

Theft 187 45 123 53 15 7 8 4 3 2

Undischarged bankrupt/disqualified director
managing company 43 10 29 12 36 17 20 10 7 4

Unauthorised insurance business 51 13 6 2 10 5 2 1 7 4

Illegal pyramid selling schemes 26 6 13 6 14 7 13 7 6 4

Miscellaneous 53 13 25 11 29 14 43 22 29 17

Total 411 100 233 100 210 100 194 100 169 100

Note: Figures after 1996–97 are calculated on the basis of cases not companies.

Table 5 Types of business where Section 447 investigations started during the year

1996–97 1997–98 1998–99 1999–00 2000–2001
No % No % No % No % No %

Financial services 29 7 15 7 11 5 10 5 11 7

Wholesale/manufacturing 45 12 32 14 26 13 22 12 9 5

Construction and Property 28 7 11 5 14 7 9 4 2 1

Retail 38 10 13 6 12 6 8 4 12 7

Banking, insurance and investment houses 57 14 11 5 5 2 7 4 4 2

Other business 64 16 62 27 74 36 72 38 75 45

Other services 134 34 81 36 65 31 62 33 54 33

Total 395 100 225 100 207 100 190 100 167 100

Note: Figures after 1996–97 are calculated on the basis of cases not companies.



for both the Secretary of State and the FSA to inves-
tigate cases of suspected insider dealing, market
abuse and other financial malpractice. It replaces
and enhances the existing investigation powers exer-
cised under the Financial Services Act 1986. The
Department’s role as enforcer of the old Act will
change with the implementation of the new Act,
when the FSA will become the primary enforcer in
this area.

16

An investigation is a fact finding exercise. It may
show that there has been no irregularity or malprac-
tice in which case the process ends.  In many cases,
however, information obtained during an enquiry is
a basis for further action, either by the Department
or by others. This may take the form of a winding up
of the company, prosecution, directors’ disqualifica-
tion or some form of regulatory action.

17

Last year there were 16 disqualifications  as a result
of earlier investigations. These and other disqualifi-
cations and prosecutions by the Department are
shown at tables D1, D2 and D3. The Secretary of
State may also present a petition to the court for a
company to be wound up in the public interest under
the provisions of section 124A of the Insolvency Act
1986. Such petitions frequently involve an applica-
tion for the appointment of a provisional liquidator
to protect assets before the winding-up petition
itself can be heard.  In 2000/2001 the following 24
companies were wound up by order of the Court on
petitions presented by the Secretary of State:

Association of Stress Management (UK) Ltd

Caring Parents Ltd

Casterbridge Properties Ltd

Century Mortgages Ltd

College of Stress Management Ltd

College of Stress Management (UK) Ltd

EBA Consultancy Services Ltd

Fanlight Finance Ltd

Hever Country Hotel Ltd

Hever Vacation Club 

Hever Worldwide Properties plc

Huntley Malet Ltd

INFO4PC.com Ltd

Legal Assistance and Support Group Ltd

Monaman Ltd

Nationwide Corporate Investigation Services
Ltd

Nationwide Corporate Services Ltd

Rutland Engineers Ltd

Smartalk Ltd

Trinity Promotions Wirral (UK) Ltd

Ultimate Insurance Services Ltd

Universal Promotions (Management) Ltd
Universal Promotions (Peninsula) Ltd

Universal Promotions (Wirral) UK Ltd

18

During the year there were 18 trials based on statu-
tory investigations carried out by CIB resulting in
the conviction of 16 individuals. Penalties included
custodial sentences, fines and community punish-
ment orders.  Seven of the defendants convicted
were also disqualified by the Court from acting as
directors for periods of  2, 3, 5 and 7 years.

19

Legal Services (D) Directorate brings criminal pro-
ceedings on Companies Act offences following
reports from Official Receivers on bankruptcies and
compulsory liquidations and from the Crown
Prosecution Service on voluntary liquidations. The
Directorate also receives a small number of prose-
cution reports each year from Companies House.

13

Table 7 Investigations under Section 177 of the Financial Services Act 1986

1996–97 1997–98 1998–99 1999–00 2000–2001

Cases referred by the London Stock Exchange
for consideration 36 32 33 31 32

Appointment of inspectors 21 22 15 18 3

Final reports submitted by inspectors 13 13 21 14 11
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Table D2 summarises data for all cases prosecuted
by the Directorate under the Companies Acts, sec-
tions 206-235 of the Insolvency Act 1986,  sections
11 and 13 of the Company Directors
Disqualification Act 1986 and section 52 of the
Criminal Justice Act 1993. Of the prosecutions aris-
ing out of Companies Act offences in 2000/2001,
there were 73 Magistrates Court hearings and
Crown Court trials leading to the conviction of  82
individuals. Taking all offences listed in Table D2
into account there were 154 Magistrates Court hear-
ings and Crown Court trials leading to the convic-
tion of 169 individuals.

21

The Department is only one of a number of investi-
gatory and enforcement bodies. Its policy is to work
closely with other bodies which regulate markets
and deter malpractice. To this end CIB maintains
close working relationships with, amongst others,
the Serious Fraud Office, the Stock Exchange, the
Crown Prosecution Service, the FSA and its con-
stituents the self-regulating organisations, and
recognised professional bodies.

22 

CIB gives assistance to HM Treasury  and the FSA
when it receives allegations about unauthorised
insurance business or, for example, of some mis-
conduct or breach of authorisation conditions in
relation to an authorised insurance company. The
Directorate works closely with HM Treasury and the
FSA in the consideration and carrying out of any
subsequent action, such as winding up or prosecu-
tion.

23

In addition to the Companies Act powers of enquiry,
the Insurance Companies Act 1982 provides for
investigation of insurance business and in particular
unincorporated businesses or individuals who carry
on unauthorised insurance business. Such investiga-
tions are not announced and their results are not
published.

Collaboration With Overseas Regulators 

24

Overseas regulatory authorities (ORAs) seeking
investigative assistance in the UK do so via the
Treasury. During the year it received a total  of 23
new requests  authorities largely from the US
Securities and Exchange Commission. The
Secretary of State authorised the use of powers
under Sections 82-84 of the Companies Act 1989 to
provide assistance for 7 requests.  The Treasury also
made 4 outgoing requests on behalf of CIB.

25

The ORAs also made requests seeking a wide vari-
ety of assistance, directed to CIB, the FSA, and
other regulators, which are capable of being satis-
fied without the use of statutory powers and, in
some instances, by publicly available information .

26

The FSA and HM Treasury jointly have in place a
number of Memoranda of Understanding with
ORAs to facilitate exchanges of information of this
kind.

14
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1

The Insolvency Service became an Agency of the
Department of Trade and Industry (DTI) in March
1990 and operates mainly under the Insolvency Act
1986, the Company Directors Disqualification Act
1986 and the Companies Act 1985. The Service is
accountable to DTI and to Ministers for the perfor-
mance of its statutory and other functions. The
Service exists to administer and investigate bank-
ruptcies and companies wound up by the courts, and
report criminal offences; deal with the disqualifica-
tion of directors in all corporate failures; carry out
the authorisation and regulation of insolvency prac-
titioners; provide banking and investment services
in bankruptcies and liquidations; and provide advice
to Ministers.

The Service’s specific responsibilities throughout
England and Wales, include:

• the preliminary administration and investigation
of compulsory insolvencies;

• acting as interim receiver and provisional liq-
uidator in public interest cases;

• acting as trustee or liquidator in compulsory
insolvencies where no private sector insolvency
practitioner is appointed;

• reporting criminal offences in compulsory insol-
vencies; and

• provision of banking and investment services for
bankruptcy and liquidation estate funds.

Other specific responsibilities throughout England,
Wales and Scotland, include:

• taking disqualification proceedings against unfit
directors of failed companies;

• authorisation and regulation, directly or through
recognised professional bodies, of private sector
insolvency practitioners; and

• advising Ministers on policy issues (including
corporate insolvency in Scotland).

2

A more detailed account of the work of The
Insolvency Service can be obtained from The
Insolvency Service Annual Report and Accounts
2000-2001 (see Appendix D for details of this pub-
lication).

Company Rescues

3

The Insolvency Act 2000 received royal assent on
30 November 2000. With the exception of the pro-
visions relating to voluntary arrangements, and par-
ticularly the introduction of the option of a morato-
rium for small companies (which are expected to be
brought into effect later this year) all the Act’s pro-
visions were in force by 2 April 2001.

4

The report of the joint DTI/HM Treasury working
group on Company Rescue and Business
Reconstruction Mechanisms, which made a number
of recommendations designed to promote the rescue
culture in the UK, was published for consultation

The
Insolvency

Service



in November 2000. The responses can be found on
The Insolvency Service’s website at www.insolven-
cy.gov.uk. Progress has been made in implementing
certain of the report’s recommendations, notably
with the establishment in April 2001 of a joint
Inland Revenue/HM Customs and Excise unit to
deal with voluntary arrangement proposals to
ensure a more consistent and commercial approach
to company rescue by those departments. The work-
ing group continues to give consideration to out-
standing issues, particularly that of financing res-
cues

Disqualification

5

Applications for disqualification of company direc-
tors under the Company Directors Disqualification
Act 1986 (CDDA) are brought by The Insolvency
Service on behalf of the Secretary of State for Trade
and Industry. These applications arise out of investi-
gations by office holders into companies that are
compulsorily or voluntarily wound-up; where an
administration order is made; or where an adminis-
trative receiver has been appointed.

6

The office holder, who is either an insolvency prac-
titioner or the Official Receiver, submits a report to
The Insolvency Service on the conduct of each
director. The reports are considered and proceedings
have to be brought within 2 years of the insolvency.
The aim of the CDDA is to protect the public from
those directors whose conduct has fallen below
accepted standards of company stewardship.

7

Increased resources for The Service’s
Disqualification Unit have enabled proceedings to
be issued in all targeted cases and during 2000-2001
1,456 applications were made to the Courts under
section 6 of the CDDA. The number of orders made
by the Courts  went up slightly from 1,540 in 1999-
2000 to 1548 in 2000-2001 (see table D1).

8

On 2 April 2001 the Insolvency Act 2000 gave effect
to the procedure for disqualifying unfit company
directors by making it possible for a person who
could be subject to a disqualification order of the
court under the present law to give an undertaking

to the Secretary of State which would have the same
legal effect.

9

Where a director is convicted of an indictable
offence the Court may in addition make a disquali-
fication order under section 2 of the CDDA. These
offences are in connection with the promotion, for-
mation, management or liquidation of a company.
The DTI obtained 76 orders during 2000-2001
which were based on criminal conduct reported by
Official Receivers in bankruptcies and compulsory
liquidations.

Prosecutions

10

Under the Insolvency Act 1986 Official Receivers
have a duty to investigate the affairs of bankrupts
and companies in compulsory liquidation, except in
summary administration (i.e. small) cases. Material
obtained by the Official Receiver in the discharge of
his functions may be used for prosecution purposes.

11

All reports from Official Receivers relating to pos-
sible criminal offences are forwarded to DTI Legal
Services Directorate D for consideration for prose-
cution, although larger company cases and some
other offences are transferred to other prosecution
bodies for their attention. Details of the prosecu-
tions resulting from the reports submitted by
Official Receivers are included in Table D2.

12

The Insolvency Service liaises with Legal Services
Directorate D on prosecution policy and strategy
matters to ensure that relevant Departmental objec-
tives are met.

Investigations

13

During the course of the administration and investi-
gation of cases, and from information gathered from
other sources, The Insolvency Service may become
aware that possible unfitted conduct has occurred or
is occurring in the administration and management
of companies of which it has no jurisdiction. In such
cases appropriate information is passed to Legal

22



23

Services Directorate D for it to consider using its
powers to investigate under the Companies Act
1985. 

Regulation of Insolvency Practitioners

14

Under the Insolvency Act 1986, only authorised per-
sons may act as insolvency practitioners.
Authorisation may be granted by a professional
body recognised by the Secretary of State or by the
Secretary of State herself.

15

The Insolvency Practitioners Section and
Insolvency Practitioners Compliance Unit of The
Insolvency Service oversee the effective regulation
of insolvency practitioners. This responsibility
includes monitoring practitioners’ accounts for
compliance with the Regulations relating to the
remittance of funds to the Insolvency Services
Account. 1,265 letters were issued in 2000-2001,
identifying a possible default and requesting pay-
ment, compared to 1794 letters in 1999-2000. A fur-
ther 2,092 letters were issued in relation to defaults
in submission of Company Directors
Disqualification Act returns.

16

The recognised professional bodies continued their
programme of monitoring visits to the practitioners
they authorise. These visits are carried out in accor-
dance with a monitoring standard agreed with The

Insolvency Service. The Service’s Insolvency
Practitioner Compliance Unit  also continued its
programme of visits to the bodies and made recom-
mendations where there appeared to be scope for
improvement in procedures.

17

The Unit continues to monitor those insolvency
practitioners authorised by the Secretary of State.
Visits were undertaken to 29 practitioners during
the year, including no revisits. In addition, 1 special
inspection to a practitioner was undertaken and 2
“minded to refuse” or “withdraw” notices were
served during the year.

Case Numbers

18

There was a slight increase in the number of com-
pulsory liquidations in England and Wales from
5,041 in 1999-00 to 5,074 in 2000-2001 (Table C2).
Table C3 shows the number of compulsory liquida-
tions by industrial sector. The Insolvency Service
administers all compulsory liquidations in England
and Wales. In 2000-2001 the Official Receiver
remained as liquidator in 79 per cent of those cases,
the same as the 1999-00 level.

19

Additionally, Official Receivers were appointed as
provisional liquidator in 34 cases, compared to 42 in
1999-00.  
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Table B1 New company incorporations by type, 1996–97 to 2000-01

Thousands of companies

1996-97 1997-98 1998-99 1999-00 2000-01

Great Britain

Total companies incorporated 170.2 205.3 215.3 225.6 238.2

With share capital 165.9 200.8 210.9 220.2 232.6

Of which: unlimited 0.2 0.1 0.1 0.2 0.2

Without share capital 4.3 4.6 4.4 5.4 5.4

England and Wales

Total companies incorporated 160.8 194.9 204.8 214.8 226.3

With share capital 156.8 190.7 200.8 209.8 221.2

Of which: unlimited 0.2 0.1 0.1 0.2 0.2

Without share capital 3.9 4.2 4.0 5.0 5.0

Scotland

Total companies incorporated 9.4 10.4 10.4 10.8 11.9

With share capital 9.0 10.0 10.0 10.4 11.4

Of which: unlimited – – – – –

Without share capital 0.4 0.4 0.4 0.4 0.4

–Fewer than 50 companies
Nominal share capital includes sterling equivalent of foreign currency

Section B – INCORPORATIONS
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Table B2 New incorporations of companies with share capital:
analysed by amount of nominal capital, 1996-97 to 2000-01

Thousands of companies

Nominal share capital 1996-97 1997-98 1998-99 1999-00 2000-01

England and Wales

Up to £100 40.8 50.3 55.9 57.1 61.4
Over £100 and under £1,000 0.6 0.7 0.8 0.9 1.2
£1,000 and under £5,000 88.9 107.9 111.3 115.2 122.7
£5,000 and under £10,000 0.8 0.8 0.8 0.8 0.9

£10,000 and under £20,000 9.8 11.4 11.8 13.3 12.8
£20,000 and under £50,000 1.0 1.1 1.1 1.1 1.1
£50,000 and under £100,000 2.6 2.5 2.6 3.0 2.9

£100,000 and under £200,000 6.7 9.0 10.5 10.7 10.2
£200,000 and under £500,000 1.0 1.3 1.0 1.1 1.2
£500,000 and under £1m 1.0 1.3 1.0 1.1 1.1

£1m and over 3.7 4.4 3.8 5.4 5.7

Companies with share capital 156.9 190.7 200.6 209.8 221.2
Companies without share capital 3.9 4.2 4.0 5.0 5.0

Scotland

Up to £100 3.9 3.9 3.9 3.9 4.3
Over £100 and under £1,000 – – – 0.1 0.1
£1,000 and under £5,000 3.0 3.7 3.7 3.7 4.4
£5,000 and under £10,000 0.1 0.1 0.1 0.1 0.0

£10,000 and under £20,000 0.7 0.7 0.8 0.9 1.0
£20,000 and under £50,000 0.1 0.1 0.1 0.1 0.1
£50,000 and under £100,000 0.2 0.3 0.3 0.3 0.3

£100,000 and under £200,000 0.6 0.7 0.7 0.8 0.8
£200,000 and under £500,000 0.1 0.1 0.1 0.1 0.1
£500,000 and under £1m 0.3 0.4 0.4 0.5 0.4

Companies with share capital 9.0 10.0 10.0 10.4 11.4
Companies without share capital 0.4 0.4 0.4 0.4 0.4

–Fewer than 50 companies
Nominal share capital includes sterling equivalent of foreign currency
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Table B3 Analysis of companies incorporated in 2000-01 by issued share capital
at 31 March 2001

England and Wales Scotland Great Britain

No. of Issued No. of Issued No. of Issued
companies capital companies capital companies capital

Issued share capital 000s £m 000s £m 000s £m

No issued share capital 5.0 0.0 0.4 0.0 5.4 0.0

Up to £100 206.7 2.6 10.8 0.1 217.5 2.8
Over £100 and under £1,000 4.7 1.3 0.2 0.0 4.9 1.4
£1,000 and under £5,000 5.7 6.9 0.2 0.3 5.9 7.2
£5,000 and under £10,000 0.5 3.2 0.0 0.2 0.5 3.4

£10,000 and under £20,000 0.9 9.6 0.1 0.8 0.9 10.4
£20,000 and under £50,000 0.6 17.0 0.1 1.9 0.6 18.9
£50,000 and under £100,000 0.8 48.0 0.0 2.6 0.9 50.6

£100,000 and over 1.6 31,660.6 0.1 781.0 1.7 32,441.6

Total 226.5 31,749.2 11.9 787.0 238.3 32,536.3

–Fewer than 50 companies
Nominal share capital includes sterling equivalent of foreign currency
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Table B4 Companies incorporated in 2000–01 with an issued capital of £50 million and over

£ million

Nominal Issued
capital capital

Alcopor Owens Corning (UK) Holding Limited 100 50
AMEC USA Limited 200 57
Anyslam Holdings Limited 1,000 186
Arval PHH Holdings (UK) Limited 500 177
Avaya UK Holdings Limited 750 50
Aventis Investments Limited 200 112
B&Q Estates 524 50
Bear Stearns UK Holdings Limited 150 149
Blaxmill (Six) Limited 185 185
BNP Paribas Fleet Holdings Limited 500 445
Bourne Leisure Holdings Limited 164 164
Britax German Holdings Limited 50 50
Cable & Wireless Asia  & Pacific Limited 2,000 1,443
Cable & Wireless U.K. Finance No.1 Limited 2,000 1,086
Caduceus Estates Limited 100 100
CGNU WM Limited 500 175
Chubb PLC 400 303
Chubb White Peak UK Limited 650 647
Compass Group PLC 300 221
DCM Capital LDN (UK) Limited 1,500 1,200
Diamond Internet Limited 400 400
DMG US Hedging Limited 50 50
Finning Acquisition Co. Limited 96 96
Gala Group 2001 Limited 117 117
Geopost Holdings Limited 100 100
Granada PLC 372 223
Grantchester Holdings PLC 75 50
H & H Celcon Holdings Limited 80 80
Hexcel Holdings (UK) Limited 100 70
Innogy Holdings PLC 171 112
Interbrew UK (Holdings) Limited 1,750 1,387
Interbrew UK Limited 250 192
International Flavours & Fragrances (GB) Holdings Limited 500 71
Kidde Finance Limited 95 92
Kidde International Limited 500 94
Kidde PLC 111 83
Lampgrove Limited 600 600
Lenigh UK Limited 500 148
Milliennium Equity Investments Limited 101 101
MSDW Millennium Investments Limited 400 199
National Europe Holdings (GB) Limited 500 438
National Europe Holdings Limited 3,500 2,854
National Grid Six Limited 1,000 73
Newell Holdings Limited 119 119
Norwich Union Wealth Management Limited 300 127
Oriental Urban Construction Company PLC 134 134
Pan-Euro Finance Limited 50 50
Persimmon Finance Limited 100 100
Persimmon Holdings Limited 100 100
Persimmon Homes Limited 1,100 510
Piranha Television Limited 4,000 400
Powergen Group Holdings 3,700 850
Powergen International Holdings Limited 80 80
Powergen UK Investments Limited 1,000 250
Punch Group (Equity) Limited 100 62
Punch Retail (Funding Holdings) Limited 2,000 2,000
Rapidwave 1,000 1,000
RBS Life Holdings Limited 1,000 604
Redevco Properties 100 78
S&N Leased Properties (No. 2) Limited 60 52
Second DT Holdings Limited 500 396
Sendo Holdings PLC 269 196
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Table B4 Companies incorporated in 2000–01 with an issued capital of £50 million and over

continued £ million

Nominal Issued
capital capital

Shapeusual Limited 100 100
Sirdar Floor Coverings Limited 55 50
SPV (1) Limited 50 50
Sunshine Cruises Limited 100 64
Teeside Operations (Holdings) 4 Limited 250 212
Telecom International Holdings Limited 1,000 285
Thomson Publishing Investments Limited 695 695
Tropical Acquisitions Mines PLC 4,000 4,000
TTG (No. 2) Limited 500 432
United Utilities Service Delivery PLC 1,000 1,000
Veba Investments Limited 1,000 138
WJS Management Services Limited 100 60
Xatirb3 Limited 100 61
Zambesi Finance Limited 601 161

48,408 28,897
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Table C1 Companies removed from the registers 1996-97 to 2000-01

Thousands of companies

Apr–Jun Jul–Sep Oct–Dec Jan–Mar
1996-97 1997-98 1998-99 1999-00 2000-01 2000 2000 2000 2001

Great Britain

Struck off and dissolved 74.2 109.0 99.2 119.4 138.2 28.6 34.0 36.7 38.9

Wound up voluntarily or
subject to the supervision
of the Court
under the Companies Acts 18.6 18.4 17.4 16.1 16.4 4.2 4.3 4.1 3.8

Total removed from the
register 92.8 127.4 116.6 139.2 154.6 32.8 38.3 40.8 42.7

Less:
Restorations to the

register 1.1 1.2 1.2 1.2 1.2 0.2 0.3 0.3 0.4

Net total of removals 91.7 126.2 115.4 138.1 153.7 32.7 38.1 40.5 42.4

England and Wales

Struck off and dissolved 69.7 103.7 92.9 113.4 131.7 27.1 32.4 35.0 37.2

Wound up voluntarily or
subject to the supervision
of the Court
under the Companies Acts 17.9 17.7 16.7 15.4 15.8 4.1 4.1 3.9 3.7

Total removed from the
register 87.6 121.4 109.6 132.5 147.5 31.2 36.5 38.9 40.9

Less:
Restorations to the

register 1.1* 1.1 1.1 1.1 1.2 0.2 0.3 0.3 0.4

Net total of removals 86.6 120.4 108.5 131.5 146.6 31.0 36.3 38.7 40.6

Scotland

Struck off and dissolved 4.5 5.3 6.3 6.0 6.4 1.5 1.6 1.7 1.7

Wound up voluntarily or
subject to the supervision
of the Court
under the Companies Acts 0.8 0.7 0.7 0.6 0.7 0.2 0.2 0.1 0.2

Total removed from the
register 5.3 6.0 7.0 6.7 7.1 1.7 1.8 1.8 1.8

Less:
Restorations to the

register 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.0

Net total of removals 5.2 5.9 6.9 6.6 7.1 1.7 1.8 1.8 1.8

–Fewer than 50 companies

*Amended since publication of “Companies in 1999-2000”.

Section C – REMOVALS FROM THE REGISTER AND LIQUIDATIONS
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Table C2 Liquidations and receiverships notified 1995-96 to 2000-01

Number of companies

Apr–Jun Jul–Sep Oct–Dec Jan–Mar
1995-96 1996-97 1997-98 1998-99 1999-00 2000-01 2000 2000 2000 2001

Great Britain

Compulsory
liquidation 5,631 5,272 5,103 5,580 4,532 4,968 1,243 1,285 1,104 1,336

Creditors’ voluntary
liquidations 9,054 8,260 8,121 8,815 9,164 9,791 2,131 2,532 2,480 2,648

Total insolvencies 14,685 13,532 13,224 14,395 13,696 14,759 3,374 3,817 3,584 3,984

Members’ voluntary
liquidations 3,778 3,212 3,222 3,069 2,691 2,785 605 778 729 673

Total liquidations 18,463 16,744 16,446 17,464 16,387 17,544 3,979 4,595 4,313 4,657

Receiverships
notified 3,237 2,591 1,860 1,708 1,719 1,901 460 386 377 678

Administrator
appointments 161 216 225 449 343 482 137 101 117 127

Company voluntary
arrangements 386 525 512 523 493 566 160 121 152 133

England and Wales

Compulsory
liquidation 5,384 5,006 4,836 5,238 4,176 4,597 1,151 1,200 1,012 1,234

Creditors’ voluntary
liquidations 8,893 8,063 7,887 8,588 8,965 9,549 2,070 2,478 2,417 2,584

Total insolvencies 14,277 13,069 12,723 13,826 13,141 14,146 3,221 3,678 3,429 3,818

Members’ voluntary
liquidations 3,643 3,013 3,041 2,937 2,538 2,646 573 742 692 639

Total liquidations 17,920 16,082 15,764 16,763 15,679 16,792 3,794 4,420 4,121 4,457

Receiverships
notified 3,116 2,491 1,775 1,616 1,653 1,790 429 355 357 649

Administrator
appointments 160 212 223 446 336 474 135 101 113 125

Company voluntary
arrangements 384 525 510 522 493 565 160 121 152 132

Scotland

Compulsory liquidation 247 266 267 342 356 371 92 85 92 102

Creditors’ voluntary
liquidations 161 197 234 227 199 242 61 54 63 64

Total insolvencies 408 463 501 569 555 613 153 139 155 166

Members’ voluntary
liquidations 144 199 181 132 153 139 32 36 37 34

Total liquidations 552 662 682 701 708 752 185 175 192 200

Receiverships notified 121 100 85 92 66 111 31 31 20 29

Administrator
appointments 1 4 2 3 7 8 2 0 4 2

Company voluntary
arrangements 2 0 2 1 0 1 0 0 0 1
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Table C3 Liquidations (exluding members’ voluntary liquidations) notified during 1999-00 and
2000-01: industrial analysis

Number of Liquidations

Creditors’
Compulsory voluntary
liquidations liquidations Total

1999-00 2000-01 1999-00 2000-01 1999-00 2000-01

England and Wales

Agriculture and horticulture 44 24 27 47 71 71
Manufacturing:

Food, drink and tobacco 10 15 63 75 73 90
Chemicals 10 10 39 43 49 53
Metals and Engineering 242 198 430 523 672 721
Textiles and Clothing 75 77 312 314 387 391
Timber, furniture etc. 35 46 158 147 193 193
Paper, printing and publishing 101 105 248 333 349 438
Other manufacturing 135 129 613 610 748 739

Construction 736 719 768 770 1,504 1,489
Transport and communication 272 260 158 294 430 554
Wholesaling:

Food, drink and tobacco 44 32 115 97 159 129
Motor vehicles 12 11 24 10 36 21
Other wholesaling 95 79 280 320 375 399

Retailing:
Food 61 54 124 133 185 187
Motor vehicles (including filling

stations) 64 57 87 90 151 147
Other retailing 242 207 622 654 864 861

Financial institutions 19 13 85 31 104 44
Business Services 1,130 1,167 607 477 1,737 1,644
Hotels and catering 307 306 240 232 547 538
All other industries and businesses 1,419 1,574 3,965 4,349 5,384 5,923

Total 5,053 5,083 8,965 9,549 14,018 14,632

Scotland

Agriculture and horticulture 4 6 1 5 5 11
Manufacturing:

Food, drink and tobacco 3 1 1 3 4 4
Chemicals 1 4 0 1 1 5
Metals and Engineering 10 19 6 10 16 29
Textiles and Clothing 18 11 12 6 30 17
Timber, furniture etc. 3 2 5 4 8 6
Paper, printing and publishing 8 0 7 4 15 4
Other manufacturing 13 10 11 17 24 27

Construction 69 77 35 49 104 126
Transport and communication 11 16 4 8 15 24
Wholesaling:

Food, drink and tobacco 4 5 5 3 9 8
Motor vehicles 3 12 5 5 8 17
Other wholesaling 7 13 8 15 15 28

Retailing:
Food 8 1 2 1 10 2
Motor vehicles (including filling

stations) 2 2 0 3 2 5
Other retailing 15 22 17 14 32 36

Financial institutions 4 3 1 5 5 8
Business Services 37 20 20 18 57 38
Hotels and catering 14 18 4 9 18 27
All other industries and businesses 122 129 55 62 177 191

Total 356 371 199 242 555 613
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Table D1 Disqualification Orders notified to the Secretary of State: 1996-97 to 2000-01

Act and description 1996-97 1997-98 1998-99 1999-2000 2000-2001

Company Directors Disqualification Act 1986

s2–5 Disqualification on conviction of
indictable offence, for persistant
breaches of companies legislation,
for fraud in winding-up and on
summary conviction 168 177 178 166 135

s6* Disqualification of unfit directors
of insolvent companies 1,040 1,267 1,284 1,540 1,548

s8 Disqualification following
investigation of companies 11 16 20 37 17

s10 Disqualification for wrongful trading 0 0 2 1 0

Companies Act 1985

s296– Disqualification on conviction of
299 indictable offence, for persistant

default under the Companies Acts,
for fraud in winding-up and on
summary conviction 0 0 0 0 0

s300 Disqualification by reference to
association with insolvent companies 0 0 0 0 0

Total 1,219 1,460** 1,484** 1,744 1,700

*Note: Courts are required to send details of orders made which disqualify a person taking part in the management of
a company. Details of each disqualification order are available for inspection by the public at Companies House in
London, Cardiff and Edinburgh, and at the Royal Courts of Justice in London.

**Amended since publication of “Companies in 1999-2000”.

Section D – LEGAL PROCEEDINGS
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Table D2 Prosecutions in 2000-01 by the Department under the Companies Acts, sections
11-13 of the Company Directors Disqualification Act 1986 and sections 206-235
of the Insolvency Act 1986 and section 52 of the Criminal Justice Act 1993

Number of charges
Prosecutions where a conviction

Section Offence (Number of offences) Convictions was not obtained

Companies Act 1985

s221-223 Failure to keep or preserve accounting records 127 60 67

s356 Refusal of inspection of members’ register 1 1 0

s447 Failure to produce books and papers in 7 3 4
compliance with section 447 authority

s458 Fraudulent trading 23 12 11

s652 False or misleading application to strike 10 5 5
company off register

Companies Act 1989

s28 Unauthorised company auditor 2 2 0

Insolvency Act 1986

s206 Fraud etc in anticipation of winding-up 7 2 5

s207 Officer of company entering into 8 0 8
transaction in fraud of company’s creditors

s208 Misconduct in course of winding-up 29 15 14

s210 Material omissions from statement 2 2 0
relating to company’s affairs

s211 False representation or fraud for 1 1 0
purpose of obtaining creditors’ consent
to an agreement for winding-up

s216 Contravention of restrictions on re-use 46 35 11
of company name on insolvent liquidation

s235 Failure to co-operate with office holder 19 9 10

Company Directors Disqualification Act 1986

s11 & 13 Undischarged bankrupt or disqualified 136 119 17
director acting as a director or
concerned in the management of a company

Criminal Justice Act 1993

s52 Insider dealing 14 10 4

Notes:
1. The statistics relate to the prosecution of individual Officers except prosecutions under section 458 of the Companies

Act 1985 where offences by their nature may involve persons other than Officers. They cover cases completed and
notified to the Department between 1 April 2000 and 31 March 2001.

2. In some cases of failing to preserve accounting records, sections 221 and 222 of the Companies Act 1985, are
charged in the alternative and a plea of Guilty to one is accepted and Not Guilty to the other.
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Table D3 Prosecutions by the Department under the Companies Act 1985, 1996-97 to 2000-01

Section Offence 1996-97 1997-98 1998-99 1999-00 2000-01

England and Wales

241(3) and Failure to deliver Accounts
243(1) (No. of Offences)

Prosecutions 2,138 3,156 2,767 1,806 2,133
Convictions 851 847 871 900 1,013
% convictions 39.8% 26.8% 31.5% 49.8% 47.5%
Number adjourned to a later hearing date 178 220 97 98 87
Number of charges where a conviction

was not obtained 1,109 2,089 990 796 940

365(3) Failure to deliver Annual Returns
(No. of Offences)
Prosecutions 899 1,085 751 683 1,022
Convictions 334 374 247 360 429
% convictions 37.2% 34.5% 32.9% 52.7% 42.0%
Number adjourned to a later hearing date 59 54 28 29 20
Number of charges where a conviction

was not obtained 506 657 266 290 520

Number of directors involved in
proceedings 1,542 1,844 1,745 1,492 1,670

Number of directors convicted 560 637 605 710 760
% directors convicted 36.3% 34.5% 34.7% 47.6% 45.5%
Number of companies involved in

proceedings 1,028 1,266 1,235 1,119 1,245
Number of companies in which

directors convicted 431 485 477 557 607
% companies in which directors

convicted 41.9% 38.3% 38.6% 49.8% 48.8%

Scotland

241(3) and Failure to deliver Accounts
243(1) (No. of Offences)

Prosecutions 363 271 352 110 403
Convictions 92 73 92 56 40
% convictions 25.3% 26.9% 26.1% 51.0% 9.9%
Number adjourned to a later hearing date 0 0 0 0 0
Number of charges where a conviction

was not obtained 271 236 261 54 363

365(3) Failure to deliver Annual Returns
(No. of Offences)
Prosecutions 300 242 281 101 326
Convictions 67 35 54 38 32
% convictions 22.3% 14.5% 19.2% 37.6% 9.8%
Number adjourned to a later hearing date 0 0 0 0 0
Number of charges where a conviction

was not obtained 233 154 209 63 294

Number of directors involved in
proceedings 972 953 1,003 331 871

Number of directors convicted 135 108 130 94 68
% directors convicted 13.9% 11.3% 13.0% 28.3% 7.8%
Number of companies involved in

proceedings 581 545 716 209 621
Number of companies in which

directors convicted 86 71 97 63 62
% companies in which directors

convicted 14.8% 13.0% 13.5% 30.1% 10.0%

Notes:
1. The majority of charges where convictions were not obtained was as a result of the annual returns and accounts

being filed and the prosecutions not proceeded with.
2. A number of prosecutions dealt with in the above were started before April 2000.
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Table D4 Applications made to the Department in 2000-01 under miscellaneous provisions of
the Companies Act 1985*

Number of applications

Outstanding Not Outstanding
at 1 April proceeded at 31 March

Section Nature of application 2000 Received Approved with Refused 2001

28(1) Approval of change
of name 311 73,555 64,494 1,754 7,575 43

28(2) Direction to change
name which is too like
that of an existing company 101 698 360 52 291 96**

28(3) Direction to change
name because of
misleading information
or unfulfilled assurances 1 3 0 3 0 1

32 Direction to abandon
misleading name 0 4 0 0 4 0

225(4) Exemption from
restrictions on extending
a company’s accounting
reference period 0 98 46 0 52 0

244(5) Extension of the time
allowed for laying and
delivering accounts 0 8,710 3,580 0 5,130 0

367(1) Direction to call general
meeting of a company 0 0 0 0 0 0

387(1) Direction appointing an
auditor of a company 0 1 0 1 0 0

231(3) Exemption from a holding
company disclosing
certain details in notes to
a company’s accounts 0 3 0 1 2 0

*As amended by the Companies Act 1989
**This figure includes cases awaiting changes of name.
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Where New Registrations Registered at
Incorporated Registrations Closed 31 March 2001

Rest of UK Isle of Man 8 11 494
Channel Islands 38 7 339
Northern Ireland 2 1 105

Rest of EC Germany 36 19 262
Netherlands 42 5 281
Republic of Ireland 24 13 210
France 17 14 166
Belgium 20 9 101
Italy 14 10 78
Sweden 15 5 76
Spain 5 4 56
Denmark 3 4 45
Luxembourg 10 4 34
Finland 3 3 20
Austria 4 5 18
Portugal 0 0 0
Greece 3 1 13

Commonwealth Australia 10 19 164
Canada 13 17 142
Gibraltar 3 3 117
India 62 14 171
Cayman Islands 20 2 109
Bermuda 5 4 74
Bahamas 6 2 70
Nigeria 3 0 38
Singapore 4 1 37
New Zealand 3 2 29
Cyprus 0 3 23
Malaysia 0 1 20
Pakistan 0 0 18
Ghana 0 1 10
Bangladesh 0 0 9
Kenya 1 0 4
Zimbabwe 0 1 6
Jamaica 2 0 7
Malta 0 1 5
Turks & Caicos 1 0 8
Zambia 0 0 5
Other Commonwealth 7 2 56

Rest of World USA 235 210 2,405
Hong Kong 8 8 75
Japan 22 23 260
Switzerland 11 9 99
South Africa 6 12 46
Panama 2 3 77
South Korea 9 6 64
Virgin Islands 24 9 129
Liberia 1 2 34
Russia 3 2 32
Norway 6 2 30
Liechtenstein 0 2 16
Netherlands Antilles 0 0 17
China (People’s Republic) 2 1 22
Israel 1 0 14
Iran 3 1 22
Turkey 2 0 16
El Salvador 3 1 16
Brazil 0 1 12
Kuwait 0 0 11
Saudi Arabia 0 1 11
United Arab Emirates 1 0 9
Thailand 0 1 6
Mexico 0 0 4
Poland 3 0 10
Taiwan 0 0 12
Indonesia 0 1 4
Lebanon 0 0 5
Philippines 1 1 5
Bahrain 0 0 3
Czechoslovakia 1 2 3
Others 12 3 86

Summary Rest of UK 48 19 938
Rest of EC 196 96 1,360
Commonwealth 140 73 1,122
Rest of World 356 301 3,555

Total 740 489 6,975

Section E — OTHER COMPANIES AND BUSINESSES

Table E1 Registrations in 2000-01 of companies not registered under the Companies Act 1985.
Companies incorporated outside Great Britain which have established a place of
business in Great Britain and register documents under Part XXIII of the
Companies Act 1985
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Table E2 Limited partnerships registered under the Limited Partnerships Act 1907

Number

1996-97 1997-98 1998-99 1999-00 2000-01

Great Britain

New registrations 478 642 711 890 1,078
Dissolution 34 41 41 52 46

Number on register at
end of period 5,478 6,079 6,749 7,587 8,619

England and Wales

New registrations 273 405 468 627 675
Dissolution 2 0 0 0 1

Number on register at
end of period 2,682 3,087 3,555 4,182 4,856

Scotland

New registrations 205 237 243 263 403
Dissolution 32 41 41 52 45

Number on register at
end of period 2,796 2,992 3,194 3,405 3,763

Table E3 Other companies and types of business administered by Companies House

Registrations Number
New registrations closed in registered at

in 2000-01 2000-01 31 March 2001

Great Britain

Assurance companies 0 1 904

Companies incorporated other than under
the Companies Acts:

Industrial and Provident Societies 166 607 9,388
Incorporated by Royal Charter 1 0 752
Special Acts of Parliament 0 1 86
Newspaper and Libel Act 1881 (1) 9 6 326

European Economic Interest Groupings: (2)

Principal establishment in GB 6 1 157
Principal establishment outside UK 0 0 4

(1) The Registrar of Companies is not empowered to close the records of companies registered under this Act. This
figure includes 212 inactive registrations

(2) Registered under the European Economic Interest Grouping Regulations 1989 (SI 1989 No. 638)
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Table F1 Number of documents filed at Companies House, 1996-97 to 2000-01

Thousands 

Apr–Jun Jul–Sep Oct–Dec Jan–Mar
1996–97 1997–98 1998–99 1999–00 2000-01 2000 2000 2000 2001

Great Britain
New registrations 170 205 218 225 236 65 59 53 60
Changes of name 45 51 55 61 64 17 15 15 17
Annual returns 889 972 1,056 1,114 1,187 296 286 273 332
Annual accounts 814 869 953 999 1,061 239 252 280 290
Mortgage documents 135 140 149 213 223 50 69 44 60
Liquidation documents 195 195 194 176 171 43 43 42 44
Other statutory documents* 2,176 2,473 2,661 2,759 2,996 776 735 706 778

England & Wales
New registrations 161 195 207 214 224 62 56 50 57
Changes of name 42 47 51 57 60 16 14 14 16
Annual returns 838 918 997 1,053 1,122 280 271 257 314
Annual accounts 769 821 899 944 1,003 226 239 264 274
Mortgage documents 125 128 138 202 212 47 66 41 57
Liquidation documents 187 188 186 172 168 42 42 41 43
Other statutory documents* 2,066 2,341 2,525 2,619 2,847 737 699 670 740

Scotland
New registrations 9 10 11 11 12 3 3 3 3
Changes of name 3 4 4 4 4 1 1 1 1
Annual returns 51 54 59 61 65 16 15 16 18
Annual accounts 45 48 54 55 58 13 13 16 16
Mortgage documents 10 12 11 11 11 3 3 3 3
Liquidation documents 8 7 8 4 3 1 1 1 1
Other statutory documents* 110 132 136 141 149 39 36 36 38

* Other statutory documents consist largely of changes of director and of registered office address, capital documents
and resolutions.

Section F – WORKLOAD OF COMPANIES HOUSE
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Table F2 Annual accounts registered at Companies House by type, 1996-97 to 2000-01

Thousands and percentages 

1996–97 1997–98 1998–99 1999–00 2000–01
000s %age 000s %age 000s %age 000s %age 000s %age

Great Britain
Full 354.4 43.5 369.6 42.5 375.0 41.2 419.8 41.0 406.7 38.4
Abreviated:
Small 309.3 38.0 331.9 38.2 358.8 39.5 409.0 40.0 444.8 41.9
Medium 4.6 0.6 5.5 0.6 6.1 0.7 7.1 0.7 8.1 0.8

Group 15.0 1.8 15.6 1.8 15.3 1.7 16.3 1.6 15.9 1.5
Dormant 130.3 16.0 146.5 16.8 153.5 16.9 170.1 16.6 184.5 17.4
Interim/initial 0.4 0.0 0.4 0.0 0.4 0.0 0.4 0.0 0.4 0.0
Total 814.0 100.0 869.5 100.0 909.1 100.0 1,022.7 100.0 1,060.4 100.0

England & Wales
Full 336.6 43.9 351.5 42.8 357.4 41.6 401.0 41.5 387.9 38.7
Abreviated:
Small 288.3 37.6 310.3 37.8 335.6 39.1 382.8 39.6 417.0 41.6
Medium 4.3 0.6 5.0 0.6 5.7 0.7 6.5 0.7 7.5 0.7

Group 14.1 1.8 14.6 1.8 14.4 1.7 15.3 1.6 15.0 1.5
Dormant 123.9 16.1 139.3 17.0 145.7 17.0 161.4 16.7 175.3 17.5
Interim/initial 0.3 0.0 0.4 0.0 0.3 0.0 0.3 0.0 0.3 0.0
Total 767.5 100.0 821.1 100.0 859.1 100.0 967.3 100.0 1,003.0 100.0

Scotland
Full 17.8 38.4 18.1 37.4 17.6 35.3 18.8 34.0 18.8 32.8
Abreviated:
Small 21.0 45.3 21.6 44.6 23.2 46.5 26.2 47.4 27.8 48.5
Medium 0.3 0.6 0.5 1.0 0.4 0.8 0.6 1.1 0.6 1.0

Group 0.9 1.9 1.0 2.1 0.9 1.8 1.0 1.8 0.9 1.6
Dormant 6.4 13.8 7.2 14.9 7.8 15.6 8.7 15.7 9.2 16.1
Interim/initial 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 46.4 100.0 48.4 100.0 49.9 100.0 55.3 100.0 57.3 100.0
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Table F3 Compliance rates for annual returns and accounts, 1995-96 to 2000-01

Thousands of companies
%age of effective register

Average Average Average Average Average Average
April 95– April 96– April 97– April 98– April 99– April 00–
March 96 March 97 March 98 March 99 March 00 March 01

Great Britain
Effective register 972 1,067 1,141 1,232 1,319 1,405
Companies up-to-date in filing:

Annual returns 927 976 1,075 1,154 1,232 1,315
95.4% 91.5% 94.2% 93.7% 93.4% 93.6%

Accounts 953 1,015 1,097 1,175 1,255 1,336
98.0% 95.1% 96.1% 95.4% 95.1% 95.1%

England & Wales
Effective register 915 1,007 1,077 1,165 1,248 1,330
Companies up-to-date in filing:

Annual returns 874 920 1,014 1,090 1,165 1,244
95.5% 91.4% 94.1% 93.6% 93.3% 93.5%

Accounts 899 958 1,036 1,111 1,187 1,264
98.3% 95.1% 96.2% 95.4% 95.1% 95.0%

Scotland
Effective register 57 60 64 67 71 75
Companies up-to-date in filing:

Annual returns 53 56 61 64 67 71
93.0% 93.3% 94.7% 94.3% 94.4% 94.7%

Accounts 54 57 61 64 68 72
94.7% 95.0% 95.9% 95.5% 95.8% 96.0%



46

Table F4 Civil Penalties for the late filing of accounts by limited companies 2000-01*

Late Filing Penalties – Number and Value of Penalties Issued

Private Companies Public Companies
Period Overdue Penalty Band £ Number Value (£m) Penalty Band £ Number Value (£m)

England and Wales
0-3 months 100 88,595 8.86 500 1,059 0.53
3-6 months 250 23,812 5.95 1,000 199 0.20
6-12 months 500 16,262 8.13 2,000 124 0.25
Over 12 months 1,000 4,742 4.74 5,000 44 0.22
Total 133,411 27.69 1,426 1.20

Scotland
0-3 months 100 4,860 0.49 500 41 0.02
3-6 months 250 1,561 0.39 1,000 7 0.01
6-12 months 500 898 0.45 2,000 3 0.01
Over 12 months 1,000 314 0.31 5,000 2 0.01
Total 7,633 1.64 53 0.04

* In accordance with section 242A of the Companies Act 1985 as amended by the Companies Act 1989, which came
into force on 1 July 1992.

Table F5 Searches of company records at Companies House, 1996-97 to 2000-01

Thousands

Apr-Jun Jul-Sep Oct-Dec Jan-Mar
1996–97 1997–98 1998–99 1999–00 2000–01 2000 2000 2000 2001

Public Searches:
London 786 705 626 324 160 47 40 36 38
Cardiff 751 592 592 394 291 81 73 66 71
Edinburgh 97 88 81 53 40 11 10 9 10

Postal Searches:
Cardiff 127 135 135 105 80 22 22 17 20
Edinburgh 7 13 13 9 9 2 2 2 2

Image Searches: 570 1,555 311 347 408 488

Total 1,768 1,533 1,447 1,455 2,135 474 494 538 629

Searches per live company 1.7 1.3 1.2 1.1 1.5 0.3 0.4 0.4 0.4

Note: Search volumes are for microfiche based products and exclude computer and rollfilm products.
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Table G1 Companies House: analysis of fee income, 1996-97 to 2000-01

£ million

1996–97 1997–98 1998–99 1999–00 2000–2001

England and Wales

Annual Returns 14.32 14.26 15.00 16.02 16.91
Mortgage Registrations – – – 1.26 1.90
Incorporations 3.74 3.72 4.69 5.18 5.36
Changes of Name 1.13 1.12 1.06 1.33 1.36
Searches 9.95 9.89 9.50 11.37 10.82
Copies and Certificates 0.25 0.33 0.38 0.55 0.61
Other Income 2.34 2.21 2.44 2.78 2.86
Dissolution 0.39 0.40 0.53 0.66 0.76

Total income 32.12 31.93 33.60 39.15 40.58

Scotland

Annual Returns 0.85 0.82 0.90 0.92 1.00
Mortgage Registrations – – – 0.08 0.02
Incorporations 0.21 0.23 0.24 0.18 0.28
Changes of Name 0.07 0.08 0.08 0.05 0.08
Searches 0.41 0.31 0.64 0.15 0.42
Copies and certificates 0.01 0.01 0.01 0.03 0.02
Other income 0.00 0.00 0.13 0.00 0.04
Dissolution 0.03 0.02 0.04 0.04 0.05

Total income 1.58 1.47 2.04 1.45 1.91

Fees orders reduced fees for filing annual returns from £32 to £18 effective from October 1994, and from £18 to £15
effective from October 1996.

Incorporation fees were reduced from £50 to £20, effective from October 1994.

Change of Name fees were reduced from £50 to £20 effective from October 1994, and from £20 to £10 effective from
October 1996.

Section G – FINANCE

Table G2 Late filing penalties, 2000–01

Costs incurred by
Companies House
in administrating Salaries/ Accom- Other Total Reimburse- Net
the system of late Staff modation Costs Costs* ments** Expenditure
filing penalties Costs
(£m)

Companies House 0.6 – 1.6 2.2 (2.2) #

Note:
* The costs include administration and collecting the penalties in accordance with section 242A of the Companies Act

1985 as amended by Companies Act 1989, which came into force on 1 July 1992.
**Funds received from DTI to cover the costs incurred by Companies House for operating the system.
# Income from collecting the penalties was £25.2 million (all of which was remitted to HM Treasury).
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Table G3 Company law and insider dealing: cost of administration and income 2000–01

(£m)

Salaries/ Accom- Other Total Net
Staff Costs modation Costs Costs Income Expenditure

Company Law &
Investigations Directorate
Branches 1 & 2 & Review 2.1 (a) 0.2 0.2 2.5 – 2.5
Team
Company Law &
Investigations Directorate 4.3 0.9 4.7(b) 9.9 – 9.9
Companies Investigation
Branch
Companies House (c) 17.4 3.3 14.7 35.4 42.3 (6.9)
Financial Reporting
Council – – 0.7 0.7 – 0.7

Total 23.8 4.4 20.3 48.5 42.3 6.2

Note:
(a) Includes the cost of the Legal Services Directorate in respect of company law work (£0.6 million).
(b) Includes payment to Inspectors appointed under sections 431, 432 and 442 of the Companies Act 1985 (£3.2

million), outside Investigators appointed under Section 447 of the Companies Act 1985 (£0.1 million), payments to
external Inspectors appointed under Section 177 of the Financial Services Act 1986 (£0.5 million), and payments
to Treasury Solicitors (£0.9 million).

(c) Companies House figures do not include late filing penalties costs or reimbursements, please refer to Table G2.
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1. Company Law Review/Companies Bill Team

Mike Barbier 020-7215 0431 E-Mail: michael.barbier@dti.gsi.gov.uk
Kathleen McKinlay 020-7215 0437 E-Mail: kathleen.mckinlay@dti.gsi.gov.uk

2. Accounting requirements, including EC directives on accounts, ie Fourth and Seventh Directives
(including extension to partnerships etc and exemptions for small companies), Bank Accounts Directive,
Eleventh and Bank Branches Directives; review of law on partnerships; review of accounting disclosures,
particularly for small companies; dormant companies; company law issues affecting Gibraltar:

Trevor Raggatt 020-7215 0225 E-Mail: trevor.raggatt@dti.gsi.gov.uk
Bill Murphy 020-7215 0412 E-Mail: william.murphy@dti.gsi.gov.uk

3. Auditors and audit requirements including EU Audit Committee; Eighth Company Law Directive -
Part II of the Companies Act 1989; joint and several liability:

Clare Harding 020-7215 0212 E-Mail: clare.harding@dti.gsi.gov.uk
William Ellis 020-7215 0416 E-Mail: william.ellis@dti.gsi.gov.uk
Cecil Bleau 020-7215 0228 E-Mail: cecil.bleau@dti.gsi.gov.uk

4. Limited Liability Partnerships:

Sally Moss 020-7215 0229 E-Mail: sally.moss@dti.gsi.gov.uk

5. Shareholders’ statutory rights, remedies and obligations; the annual general meeting; directors’ duties;
the redenomination of shares; electronic communications and company law:

Mark Newman 020-7215 0410 E-Mail: mark.newman@dti.gsi.gov.uk
Chris Massey 020-7215 2529 E-Mail: chris.massey@dti.gsi.gov.uk

6. Disclosure of interests in shares including implementation of the Major Shareholdings Directive;
financial assistance for the purchase of own shares; European Company Statute; Third, Sixth and prospec-
tive Tenth Company Law Directives on mergers and divisions; prospective Thirteenth Directive on takeover
bids; prospective Fourteenth Directive on transfer of registered office; “SLIM” proposals for amending the
1st, 2nd and 11th Directives:

Philip Sack 020-7215 0231 E-Mail:philip.sack@dti.gsi.gov.uk

7. Implementation of the Companies Act 1989; directors’ home addresses; shareholders’ addresses; reg-
istration of charges; treasury shares/share buybacks; share repurchases by investment companies using cap-
ital profits; European Economic Interest Groupings:

Peter Brower 020-7215 0224 E-Mail: peter.brower@dti.gsi.gov.uk

8. Corporate governance; directors’ remuneration: 

Mark Newman 020-7215 0211 E-Mail: mark.newman@dti.gsi.gov.uk

Appendix A
CONTACT POINTS



9. Enforcement of Parts VI and X of the Companies Act 1985:

Alan Freundlich 020-7215 0403 E-Mail: alan.freundlich@dti.gsi.gov.uk

10. Investigations under the Companies Act 1985 and the Financial Services Act 1986 (other than insid-
er dealing):

Allen Worcester 020-7215 3111 E-Mail: allen.worcester@dti.gsi.gov.uk

11. Investigations into insider dealing:

Colin Evans 020-7215 3033 E-Mail: colin.evans@dti.gsi.gov.uk

12. Insider dealing policy (not investigations):

Paul Johnston 020-7270 6332 E-Mail: paul.johnston@hm-treasury.gsi.gov.uk
(HM Treasury)

13. Companies registration:

Website: www.companieshouse.gov.uk

Registration of, and information on, all English and Welsh companies:  0870-333 3636

Registration of, and information on, all Scottish companies:  0870-333 3636

Information on individual companies. This can be obtained by telephoning the number above, by accessing
the website or by visiting one of the Companies House Information Centres listed below:

Cardiff Crown Way, Cardiff CF4 3UZ
London 21 Bloomsbury Street, London WC1B 3XD
Edinburgh 37 Castle Terrace, Edinburgh EH1 2EB
Manchester 75 Mosley Street, Manchester M2 2HR
Leeds 25 Queen Street, Leeds LS1 2TW
Birmingham Central Library, Chamberlain Square, Birmingham B3 3HQ 
Glasgow Small Business Gateway, 7 West George Street, Glasgow G2 1BQ

Free copies of statutory forms: 870-333 3636 and website (see above)

E-Mail: enquiries@companieshouse.gov.uk  

14. Insolvency Service: General Policy Issues: Maureen Charles 020-7291 6740

15. Insolvency Service: Insolvency Practitioner: Emily Oduro 020-7291 6771

16. Insolvency Service: Disqualification Unit: Eileen Faith 20-7291 6832

Disqualification Unit (Scotland): Tony Hannon 0131-222 6529

17. Collaboration with overseas regulators

Marcello Casale 020-7270 5550
(HM Treasury) E-Mail: marcello.casale@hm-treasury.gsi.gov.uk

18. Share Transfer/Crest

Richard Duncan 020-7270 5275
(HM Treasury) E-Mail: richard.duncan@hm-treasury.gsi.gov.uk

19. Policy and legislation on offers of securities and EC Prospectuses Directive:

Paul Johnston 020-7270 6332
(HM Treasury) E-Mail: paul.johnston@hm-treasury.gsi.gov.uk
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1. Bankruptcy - A Fresh Start. Contact: Mike Norris (020-7291 6734). Published April 2000.#

2. Insolvency Procedure and a Landlords’ Right of Peaceable Re-Entry. Contact: Phillip Nicholls (020-
7291 6876). Published June 2000.#

3. Modern Company Law for a Competitive Economy: Capital Maintenance: Other Issues. Contact:
Edwin James (020-7215 0219). Published June 2000.*

4. Modern Company Law for a Competitive Economy: Registration of Company Charges. Contact:
Edwin James (020-7215 0219). Published October 2000.*

5. Modern Company Law for a Competitive Economy: Completing the Structure. Contact: Edwin James
(020-7215 0219). Published November 2000.*

6. A Review of Company Rescue and Business Reconstruction Mechanisms - Report by the Review
Group. Contact: John Moore (020-7291 6750). Published November 2000. #  

7. Modern Company Law for a Competitive Economy: Trading Disclosures. Contact: Edwin James (020-
7215 0219). Published January 2001.*

8. Removing the 20 Partner Limit. Contact: Bill Murphy (020-7215 0412). Published April 2001.*

9. Treasury Shares. Contact: Peter Brower (020-7215 0224).  Published September 2001.*

10. Directors’ Home Addresses. Contact: Peter Brower (020-7215 0224).  Published October 2001.*

* Document may be seen and downloaded at the Company Law & Investigations Directorate’s website:
http://www.dti.gov.uk/cld

# Document may be seen and downloaded at The Insolvency Service’s website: http://www.insolvency.gov.uk 

Appendix B
CONSULTATION DOCUMENTS
PUBLISHED SINCE APRIL 2000
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New Code Title

Formation and Registration

GBF1 Company Formation

GBF2 Company Names

GBF3 Business Names

Administration and Management

GBA1 Directors and Secretaries Guide

GBA2 Annual Return

GBA3 Accounts & Accounting Reference Dates

GBA4 Auditors

GBA5 Late Filing Penalties

GBA6 Share Capital & Prospectuses

GBA7 Resolutions

GBA8 Company Charges and Mortgages

GBA8(S) Company Charges (Scotland)

GBA9 Flat Management Companies

GBA10 Dormant Companies

Winding-Up

GBW1 Liquidation & Insolvency

GBW1(S) Liqidation & Insolvency (Scotland)

GBW2 Strike-Off Dissolution & Restoration

GBW2(S) Strike-Off Dissolution & Restoration (Scotland)

Appendix C
GUIDANCE BOOKLETS AVAILABLE FROM

COMPANIES HOUSE



Statutory forms and guidance booklets are available free of charge from Companies House. The forms can
be ordered via the website www.companieshouse.gov.uk and some of the most popular forms can be
printed off. The booklets can be viewed on, or ordered from, the website. Forms and booklets can also be
obtained by telephoning  0870–333 3636. 

If you prefer, you can write to:

Stationery Section
Companies House
Crown Way
Cardiff CF14 3UZ 

The above guidance booklets are available in large print and audio tape from:

Publications Unit
Companies House
Crown Way
Cardiff CF14 3UZ 
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Information About The Insolvency Service

1. The Insolvency Service Annual Report 2000-2001

Copies available from The Stationery Office.

2. The Insolvency Service Charter* 

3. A Guide to The Insolvency Service* 

4. Complaints Procedure* 

5. List of Official Receivers

Available only on The Insolvency Service website: http://www.insolvency.gov.uk.

Information About Insolvency Procedures

6. A Guide to Bankruptcy* 

7. A Guide for Creditors* 

8. A Guide for Directors* 

9. What happens when you go to the Official Receiver’s Office?*

10. What will happen to my home?* 

11. What will happen to my pension?* 

12. What will happen to my bank account?*

13. When will my bankruptcy end?* 

14. Can my bankruptcy be cancelled?* 

15. Individual Insolvency Register* 

16. Information and guidance notes for members of the creditors committee* 

Appendix D
INSOLVENCY LEGISLATION PUBLICATIONS
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17. Company Directors Disqualification Act 1986 and Failed Companies 

Copies available from The Insolvency Service (020-7291 6807).

18. Company Directors Disqualification Act 1986 and Disqualified Directors

Copies available from The Insolvency Service (020-7291 6807). 

Dealing With Debt

19. How to petition for your own bankruptcy?* 

20. How to wind up a company that owes you money*

21. How to wind up your own company* 

Insolvency Practitioners

22. Guidance notes on professional conduct and ethics for persons authorised by the Secretary of State
as Insolvency Practitioners 

Issued to insolvency practitioners only; copies available from The Insolvency Service (020-7291 6772). 

23. Company Directors Disqualification Act 1986: Guidance notes for insolvency practitioners on the
completion of statutory reports and returns 

Issued to insolvency practitioners only; copies available from The Insolvency Service (020-7291 6807).

24. An insolvency practitioner’s guide to the Central Accounting Unit 

Issued to insolvency practitioners only; copies available from The Insolvency Service (0121-698 4094).

25. Deeds of Arrangement - A guide to insolvency practitioners 

Copies available from The Insolvency Service (0121-698 4094).

26. Enforcement Concordat - Information for insolvency practitioners 

Copies available from The Insolvency Service (020-7291 6772).

27. Trustees and liquidators in bankruptcies and compulsory liquidations.*



*Hard copies of the publications listed at 3–5, 7–17, 20–21 and 27 can be obtained via either of the follow-
ing three ways:

(i) Online Ordering: http://www.insolvency.gov.uk/onlineorder.htm

(ii) Publications Order Line: telephone 0121-698 4241 or write to: 

The Insolvency Service (Publications Orders)
Records Management
4th Floor East
Ladywood House
Birmingham
B2 4UZ

(iii) Official Receivers - office addresses can be found at: 
http://www.insolvency.gov.uk/information/oraddress/ormap.htm or by contacting The Insolvency
Service Central Enquiry Line by telephoning: 020-7291 6895 Monday-Friday 9–5pm, or by e-mail-
ing: Central.Enquiryline@insolvency.gsi.gov.uk

All the above listed publications, except for 2, are available at The Insolvency Service website:
http://www.insolvency.gov.uk
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Company Law and Investigations Directorate

1. Company Law and Investigations Directorate Mailing List

If you would like to be included in the Company Law and Investigations Directorate mailing list for con-
sultation documents (many of which are available at the Directorate’s website at: http://www.dti.gov.uk/cld/),
please send your name and address to Robert Ellis, Department of Trade and Industry, Company Law and
Investigations Directorate, Room 506, 1 Victoria Street, London SW1H 0ET (020-7215 0409); e-mail:
robert.ellis@dti.gsi.gov.uk. 

2. Investigations: How They Work

Copies available free of charge from James Hunter, Company Law and Investigations Directorate,
Department of Trade and Industry, Room 609, 10 Victoria Street, London SW1H 0NN (020-7215 3158);
e-mail: james.hunter@dti.gsi.gov.uk. A revised version of this publication is available on the Directorate’s
website: http://www.dti.gov.uk/cld/inv_htw.htm.

Companies House

3. Companies House Annual Report and Accounts

Copies available free of charge from Companies House Communications Section (Tel: 029-2038 0161).

4. Guidance Booklets

See Appendix C for details.

Finance Regulation and Industry Directorate, HM Treasury

5.      Assistance Available to Overseas Regulatory Authorities 

Copies available free of charge from Edward Santos, International Financial Services, HM Treasury,
Allington Towers, 19 Allington Street, London, SW1E 5EB (020-7270 5617). 

HM Treasury website: http://www.hm-treasury.gov.uk

Appendix E
COMPANY LAW, INVESTIGATIONS AND FINANCIAL SERVICES

LEGISLATION PUBLICATIONS
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COMPANY & PARTNERSHIP LAW

Partnerships (Unrestricted Size) No. 4 Regulations
1970 (SI 1970 No. 1319)

Limited Partnerships (Unrestricted Size) No. 1
Regulations 1971 (SI 1971 No. 782)

Companies (Stock Exchange) Order 1973 (SI 1973
No. 482)

Company and Business Names Regulations 1981
(SI 1981 No. 1685)

Companies (Inspectors Reports) (Fees) Regulations
1981 (SI 1981 No. 1686)

Partnerships (Unrestricted Size) No. 5 Regulations
1982 (SI 1982 No. 530)

Company and Business Names (Amendment)
Regulations 1982 (SI 1982 No. 1653)

Companies (Unregistered Companies) Regulations
1985 (SI 1985 No. 680)

Companies (Registers and Other Records)
Regulations 1985 (SI 1985 No. 724)

Companies (Disclosure of Directors’ Interests)
(Exceptions) Regulations 1985 (SI 1985 No. 802)

Companies (Tables A to F) Regulations 1985 (SI
1985 No. 805)

Stock Exchange (Designation of Nominees) Order
1985 (SI 1985 No. 806)

Companies (Forms) Regulations 1985 (SI 1985 No.
854)

Companies (Tables A to F) (Amendment)
Regulations 1985 (SI 1985 No. 1052)

Companies (Unfair Prejudice Applications)
Proceedings Rules 1986 (SI 1986 No. 2000)

Companies (Forms) (Amendment) Regulations
1986 (SI 1986 No. 2097)

Companies (Forms) (Amendment) Regulations
1987 (SI 1987 No. 752)

Companies (Disclosure of Information) (Designated
Authorities) Order 1988 (SI 1988 No. 1334)

Companies (Forms) (Amendments) Regulations
1988 (SI 1988 No. 1359)

Companies Act 1989 (Commencement No. 1) Order
1990 (SI 1990 No. 98)

Companies Act 1989 (Commencement No. 2) Order
1990 (SI 1990 No. 142)

Companies Act 1989 (Commencement No. 3,
Transitional Provisions and Transfer of Function
under the Financial Services Act 1986) Order
1990 (SI 1990 No. 354)

Companies Act 1989 (Commencement No. 4 and
Transitional and Savings Provisions) Order 1990
(SI 1990 No. 355)

Companies (Unregistered Companies)
(Amendment) Regulations 1990 (SI 1990 No.
438)

Oversea Companies (Accounts) (Modifications and
Exemptions) Order 1990(SI 1990 No. 440)

Appendix F
ORDERS AND REGULATIONS AVAILABLE

FROM THE STATIONERY OFFICE

The following orders and regulations are in force under the Companies Act 1985 and 1989 
and the Insolvency Act 1986.
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Published by The Stationery Office and available from:

The Stationery Office
(mail, telephone and fax orders only)
PO Box 29, Norwich NR3 1GN
Telephone orders/General enquiries 0870 600 5522
Fax orders 0870 600 5533

www.thestationeryoffice.com

The Stationery Office Bookshops
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029 2039 5548 Fax 029 2038 4347
71 Lothian Road, Edinburgh EH3 9AZ
0870 606 5566 Fax 0870 606 5588

The Stationery Office’s Accredited Agents
(See Yellow Pages)

and through good booksellers

£24.95
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Companies (Forms) (Amendments) Regulations
1990 (SI 1990 No. 572)

Companies Act 1989 (Commencement No. 5 and
Transitional and Savings Provisions) Order 1990
(SI 1990 No. 713)

Company Auditors (Examination) Regulations 1990
(SI 1990 No. 1146)

Company Auditors (Recognition Orders)
(Application Fees) Regulations 1990 (SI 1990
No. 1206)

Companies Act 1989 Commencement No. 6 and
Transitional and Saving Provisions) Order 1990
(SI 1990 No. 1392)

Companies (Fair Dealing by Directors) (Increase in
Financial Limits) Order 1990 (SI 1990 No. 1393)

Companies (Unregistered Companies) (Amendment
No. 2) Regulations 1990 (SI 1990 No. 1394)

Definition of Subsidiary (Consequential
Amendments) Regulations 1990 (SI 1990 No.
1395)

Limited Partnerships (Unrestricted Size) No. 2
Regulations 1990 (SI 1990 No. 1580)

Partnerships (Unrestricted Size) No. 6 Regulations
1990 (SI 1990 No. 1581)

Merger (Fees) Regulations 1990 (SI 1990 No. 1660)

Accounting Standards (Prescribed Body)
Regulations 1990 (SI 1990 No. 1667)

Companies Act 1989 (Commencement No. 7 and
Transitional and Saving Provisions) Order 1990
(SI 1990 No. 1707)

Companies (Forms Amendment No.2 and
Company’s Type and Principal Business
Activities) Regulations 1990 (SI 1990 No.1766)

Partnership (Unrestricted Size) No. 7 Regulations
1990 (SI 1990 No. 1969)

Companies Act 1989 (Commencement No. 8 and
Transitional and Saving Provisions) Order 1990
(SI 1990 No. 2569)

Companies (Revision of Defective Accounts and
Report) Regulations 1990(SI 1990 No. 2570)

Companies (Unregistered Companies) (Amendment
No. 3) Regulations 1990 (SI 1990 No. 2571)

Companies (Defective Accounts) (Authorised
Persons) Order 1991 SI 1991 No. 13)

Companies Act 1989 (Commencement No. 9 and
Saving and Transitional Provisions) Order 1991
(SI 1991 No. 488)

Companies Act 1989 (Commencement No. 10 and
Savings Provisions) Order 1991 (SI 1991 No.
878)

Companies (Forms) Regulations 1991 (SI 1991 No.
879)

Companies (Fees) Regulations 1991 (SI 1991 No.
1206)

Companies (Forms) (No. 2) Regulations 1991 (SI
1991 No. 1259)

Companies Act 1989 (Commencement No. 11)
Order 1991 (SI 1991 No. 1452)

Companies Act 1989 (Register of Auditors and
Information about Audit Firms) Regulations 1991
(SI 1991 No. 1566)

Companies (Disclosure of Interests in Shares)
(Orders imposing restrictions on shares)
Regulations 1991 (SI 1991 No. 1646)

Companies House Trading Fund Order 1991 (SI
1991 No. 1795)

Companies Act 1989 (Commencement No. 12 and
Transitional Provision) Order 1991 (SI 1991 No.
1996)

Companies Act 1989 (Eligibility for Appointment as
Company Auditor) (Consequential Amendments)
Regulations 1991 (SI 1991 No. 1997)

Companies (Inspection and Copying of Registers,
Indices and Documents) Regulations 1991 (SI
1991 No. 1998)

Companies Act 1985 (Disclosure of Remuneration
for Non-Audit Work) Regulations 1991 (SI 1991
No. 2128)

Companies Act 1989 (Commencement No. 13)
Order 1991 (SI 1991 No. 2173)
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Companies Act 1985 (Bank Accounts) Regulations
1991 (SI 1991 No. 2705)

Partnerships (Unrestricted Size) No. 8 Regulations
1991 (SI 1991 No. 2729)

Companies Act 1989 (Commencement No. 14 and
Transitional Provision) Order 1991 (SI 1991 No.
2945)

Limited Partnerships (Unrestricted Size) No. 3
Regulations 1992 (SI 1992 No. 1027)

Partnerships (Unrestricted Size) No. 9 Regulations
1992 (SI 1992 No. 1028) 

Company and Business Names (Amendment)
Regulations 1992 (SI 1992 No. 1196)

Partnerships (Unrestricted Size) No. 4
(Amendment) Regulations 1992 (SI 1992 No.
1438)

Partnerships (Unrestricted Size) No. 10 Regulations
1992 (SI 1992 No. 1439)

Companies Act 1985 (Accounts of Small and
Medium-Sized Enterprises and Publication of
Accounts in ECUs) Regulations 1992 (SI 1992
No. 2452)

Companies (Fees) (Amendment) Regulations 1992
(SI 1992 No. 2876) 

Companies Act 1985 (Amendment of Section 250
and 251) Regulations 1992 (SI 1992 No. 3003)

Companies (Forms) (Amendment) Regulations
1992 (SI 1992 No. 3006)

Companies Act 1985 Disclosure of Branches and
Bank Accounts) Regulations 1992 (SI 1992 No.
3178)

Disclosure of Interests in Shares (Amendment)
Regulations 1993 (SI 1993 No. 1819)

Partnerships and Unlimited Companies (Accounts)
Regulations 1993 (SI 1993 No. 1820)

Companies Act 1989 (Recognised Supervisory
Bodies) (Periodical Fees) Regulations 1993 (SI
1993 No. 1881)

Disclosure of Interests in Shares (Amendment) (No.
2) Regulations 1993 (SI 1993 No. 2689)

Companies Act 1985 (Insurance Companies
Accounts) Regulations 1993 (SI 1993 No. 3246)

Companies (Welsh Language Forms and
Documents) Regulations 1994 (SI 1994 No. 117)

Companies Act 1985 (Bank Accounts) Regulations
1994 (SI 1994 No. 233)

Partnerships (Unrestricted Size) No. 11 Regulations
1994 (SI 1994 No. 644)

Companies (Welsh Language Forms and
Documents) (Amendment) Regulation 1994 (SI
1994 No. 727)

Foreign Companies (Execution of Documents)
Regulations 1994 (SI 1994 No. 950)

Companies Act 1985 (Audit Exemption)
Regulations 1994 (SI 1994 No. 1935)

Companies (Fees) (Amendment) Regulations 1994
(SI 1994 No. 2217)

Companies Act 1985 (Audit Exemption)
(Amendment) Regulations 1994 (SI 1994 No.
2879)

Companies Act 1985 (Audit Exemption)
(Amendment) Regulations 1995 (SI 1995 No.
589)

Companies (Welsh Language Forms and
Documents) (Amendment) Regulations 1995 (SI
1995 No. 734)

Companies (Forms) (Amendment) Regulations
1995 (SI 1995 No. 736)

Companies Act 1989 Part II (Consequential
Amendments) Regulations 1995 (SI 1995 No.
1163)

Companies Act 1989 (Commencement No. 15 and
Transitional and Savings Provisions) Order 1995
(SI 1995 No. 1352)

Companies (Fees) (Amendment) Regulations 1995
(SI 1995 No. 1423)

Companies (Forms) (No. 2) Regulations 1995 (SI
1995 No. 1479)

Companies (Welsh Language Forms and
Documents) (No. 2) Regulations 1995 (SI 1995
No. 1480)
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Companies ((Welsh Language Forms and
Documents) (No. 3) Regulations 1995 (SI 1995
No. 1508)

Companies Act 1985 (Disclosure of Remuneration
for Non-Audit Work) (Amendment) Regulations
1995 (SI 1995 No. 1520)

Companies Act 1989 (Commencement No. 16)
Order 1995 (SI 1995 No. 1591)

Foreign Companies (Execution of Documents)
(Amendment) Regulations 1995 (SI 1995 No.
1729)

Companies (Summary Financial Statement)
Regulations 1995 (SI 1995 No. 2092)

Companies Act 1989 Part II (Consequential
Amendment) (No. 2) Regulations 1995 (SI 1995
No. 2723)

Company and Business Names (Amendment)
Regulations 1995 (SI 1995 No. 3022)

Uncertificated Securities Regulations 1995 (SI 1995
No. 3272)

Companies Act 1985 (Miscellaneous Accounting
Amendments) Regulations 1996 (SI 1996 No.
189)

Companies (Revision of Defective Accounts and
Report) (Amendment) Regulations 1996 (SI 1996
No. 315)

Companies (Forms) (Amendment) Regulations
1996 (SI 1996 No. 594)   

Companies (Welsh Language Forms and
Documents) Regulations 1996 (SI 1996 No. 595)

Companies (Principal Business Activities)
(Amendment) Regulations 1996 (SI 1996 No.
1105)

Companies (Fees) (Amendment) Regulations 1996
(SI 1996 No. 1444)

Disclosure of Interests in Shares (Amendment)
Regulations 1996 (SI 1996 No. 1560)

Companies Act 1985 (Audit Exemption)
(Amendment) Regulations 1996 (SI 1996 No.
3080)

Companies Act 1985 (Accounts of Small and
Medium-sized Companies and Minor Accounting
Amendments) Regulations 1997 (SI 1997
No.220)

Company Accounts (Disclosure of Directors
Emoluments) Regulations 1997 (SI 1997 No.
570)

Companies Act 1985 (Directors Reports) (Statement
of Payment Practice) Regulations 1997 (SI 1997
No. 571)

Companies Act 1985 (Audit Exemption)
(Amendment) Regulations 1997 (SI 1997 No.
936)

Partnerships (Unrestricted Size) No 12 Regulations
1997 (SI 1997 No. 1937)

Companies (Forms) (Amendment) Regulations
1998 (SI 1998 No. 1702)

Companies Act 1989 (Commencement No. 17)
Order 1998 (SI 1998 No. 1747)

Open-Ended Investment Companies (Investment
Companies with Variable Capital) (Fees)
Regulations 1998 (SI 1998 No. 3087)

Companies (Fees) (Amendment) Regulations 1998
(SI 1998 No. 3088)

Companies (Contents of Annual Report)
Regulations 1999 (SI 1999 No.2322)

Companies (Forms) (Amendment) Regulations
1999 (SI 1999 No. 2356)

Companies (Welsh Language Forms) (Amendment)
Regulations 1999 (SI 1999 No. 2357)

Partnerships (Unrestricted Size) (No 13)
Regulations 1999 (SI 1999 No. 2464)

Companies (Forms) (Amendment) (No 2)
Regulations 1999 (SI 1999 2678)

Companies (Welsh Language Forms) (Amendment)
(No 2) Regulations 1999 (SI 1999 No. 2679)

Partnerships (Unrestricted Size) (No 14)
Regulations 2000 (SI 2000 No. 468)

Companies Act 1985 (Audit Exemption)
(Amendment) Regulations 2000 (SI 2000 No.
1430)
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Companies (Welsh Language Forms) (Amendment)
Regulations 2000 (SI 2000 No. 2413)

Partnerships (Unrestricted Size) No. 15 Regulations
2000 (SI 2000 No. 2711)

Limited Liability Partnerships Act 2000
(Commencement) Order 2000 (SI 2000 No.
3316)

Open-Ended Investment Companies (Investment
Companies with Variable Capital) (Fees) Order
2000 (SI 2000 No.3324) 

Companies (Fees) (Amendment) Regulations 2000
(SI 2000 No. 3325)

Companies Act 1985 (Electronic Communications)
Order 2000 (SI 2000 No. 3373)

Companies (Unregistered Companies)
(Amendment) Regulations 2001 (SI 2001 No. 86)

Company and Business Names (Chamber of
Commerce, Etc) Act 1999 (Commencement)
Order 2001 (SI 2001 No.258)

Company and Business Names (Amendment)
Regulations 2001 (SI 2001 No. 259)

Companies (EU Political Expenditure) Exemption
Order 2001 (SI 2001 No. 445)

Companies (Disqualification Orders) Regulations
2001 (SI 2001 No. 967)

Limited Liability Partnerships (Fees) (No. 2)
Regulations 2001 (SI 2001 No. 969)

Limited Liability Partnerships Regulations 2001 (SI
2001 No. 1090)

Partnerships (Unrestricted Size) No. 16 Regulations
2001 (SI 2001 No. 1389)

INSOLVENCY LEGISLATION

Insurance Companies (Winding-up) Rules 1985 (SI
1985 No. 95)

Administrative Receivers (Value Added Tax
Certificates) Rules 1986 (SI 1986 No. 385)

Insolvency Practitioners Tribunal (Conduct of
Investigations) Rules 1986 (SI 1986 No. 952)

Insolvency Practitioners (Recognised Professional
Bodies) Order 1986 (SI 1986 No. 1764)

Insolvency (Scotland) Rules 1986 (SI 1986 No.
1915)

Insolvent Companies (Report on Conduct of
Directors) (No. 2) (Scotland) Rules 1986 (SI
1986 No. 1916)

Receivers (Scotland) Regulations 1986 (SI 1986 No.
1917)

Insurance Companies (Winding-up) (Scotland)
Rules 1986 (SI 1986 No. 1918)

Insolvency Rules 1986 (SI 1986 No. 1925)

Insolvency Proceedings (Monetary Limits) Order
1986 (SI 1986 No. 1996)

Insolvency (Amendment of Subordinate
Legislation) Order 1986 (SI 1986 No. 2001)

Insurance Companies (Winding-up) (Amendment)
Rules 1986 (SI 1986 No. 2002)

Insolvency Fees Order 1986 (SI 1986 No. 2030)

Co-operation of Insolvency Courts (Designation of
Relevant Countries and Territories) Order 1986
(SI 1986 No. 2123)

Insolvent Companies (Report on Conduct of
Directors) No. 2 Rules 1986 (SI 1986 No. 2134)

Insolvency (Land Registration Rules) Order 1986
(SI 1986 No. 2245)

Insolvency (Amendment of Subordinate
Legislation) Order 1987 (SI 1987 No. 1398)

Insolvency (Amendment Rules 1987 (SI 1987 No.
1919)

Insolvent Companies (Disqualification of Unfit
Directors) Proceedings Rules 1987 (SI 1987 No.
2023)

Insolvency Fees (Amendment) Order 1988 (SI 1988
No. 95)

Insolvency (Amendment) Rules 1989 (SI 1989 No.
397)

Banks (Administration Proceedings) Order 1989 (SI
1989 No. 1276)

Insolvency Act 1986 (Guernsey) Order 1989 (SI
1989 No. 2409)
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Insolvency Practitioners Regulations 1990 (SI 1990
No. 439)

Insolvency (Amendment) Rules 1991 (SI 1991 No.
495)

Insolvency Fees (Amendment) Order 1991 (SI 1991
No. 496)

Financial Markets and Insolvency Regulations 1991
(SI 1991 No. 880)

Insolvency Fees (Amendment) Order 1992 (SI 1992
No. 34)

Financial Markets and Insolvency (Amendment)
Regulations 1992 (SI 1992 No. 716)

Insolvency Practitioners (Amendment) Regulations
1993 (SI 1993 No. 221)

Insolvency (Amendment) Rules 1993 (SI 1993 No.
602)

Insolvent Partnerships Order 1994 (SI 1994 No,
2421)

Insolvency Regulations 1994 (SI 1994 No. 2507)

Insolvency Fees (Amendment) Order 1994 (SI 1994
No. 2541)

Insolvency (Amendment) Rules 1995 (SI 1995 No.
586)

Financial Markets and Insolvency (Money Market)
Regulations 1995 (SI 1995 No. 2049)

Co-operation of Insolvency Courts (Designation of
Relevant Countries) Order 1996 (SI 1996 No.
253)

Insolvent Partnerships (Amendment) Order 1996
(SI 1996 No. 1308)

The Financial Markets and Insolvency Regulations
1996 (SI 1996 No 1469)

Insolvent Companies (Reports on Conduct of
Directors) Rules 1996 (SI 1996 No. 1909)

Financial Markets and Insolvency (Ecu Contracts)
Regulations 1998 (SI 1998 No.27)

Financial Markets and Insolvency Regulations 1998
(SI 1998 No. 1748)

Cooperation of Insolvency Courts (Designation of
Relevant Country) Order 1998 (SI 1998 No.
2766)

Insolvency (Amendment) Rules 1999 (SI 1999 No.
359)

Insolvency (Amendment) (No. 2) Rules 1999 (SI
1999 No. 1022)

Insolvent Companies (Disqualification of Unfit
Directors) Proceedings (Amendment) Rules 1999
(SI 1999 No. 1023)

Financial Markets & Insolvency (CGO Service)
Regulations 1999 (SI 1999 No. 1209)

Financial Markets & Insolvency (Settlement
Finality) Regulations 1999 (SI 1999 No. 2979)

Insolvency (Amendment) Regulations 2000 (SI
2000 No. 485)

Insolvency Fees (Amendment) Order 2001 (SI 2001
No. 761)

Insolvency (Amendment) Regulations 2001 (SI
2001 No.762)

Insolvency (Amendment) Rules 2001 (SI 2001
No.763)

Insolvent Companies (Reports on Conduct of
Directors) (Amendment) Rules 2001 (SI 2001
No. 764)

Insolvent Companies (Disqualification of Unfit
Directors) Proceedings (Amendment) Rules 2001
(SI 2001 No.765)

Insolvency Act 2000 (Commencement No. 1 and
Transitional Provisions) Order 2001 (SI 2001 No.
766)

Insolvent Partnerships (Amendment) Order 2001
(SI 2001 No. 767)

Insolvent Companies (Reports on Conduct of
Directors) (Scotland) (Amendment) Rules 2001
(SI 2001 No. 768)

The following rules and orders continue to have
effect in relation to winding-up proceedings com-
menced before 29 December 1986:

Companies (Winding-up) Rules 1949 (SI 1949 No.
330) as amended
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Companies Liquidation Account (Interest) Order
1965 (SI 1965 No. 920)

Companies (Department of Trade and Industry)
Fees Order 1985 (SI 1985 No. 1784)

Bankruptcy and Companies (Department of Trade
and Industry) Fees (Amendment) Order 1990 (SI
1990 No. 559)

Bankruptcy and Companies (Department of Trade
and Industry) Fees (Amendment) Order 1991 (SI
1991 No. 494)

CIVIL COURTS ORDERS

Civil Courts Order 1983 (SI 1983 No. 713)

Civil Courts (Amendment) Order 1984 (SI 1984 No.
297)

Civil Courts (Amendment No. 2) Order 1984 (SI
1984 No. 1075)

Civil Courts (Amendment No. 2) Order 1986 (SI
1986 No. 1361)

Civil Courts (Amendment) Order 1988 (SI 1988 No.
2165)

Civil Courts (Amendment) Order 1989 (SI 1989 No.
106)

Civil Courts (Amendment No. 3) Order 1992 (SI
1992 No. 1810)

Civil Courts (Amendment No. 2) Order 1994 (SI
1994 No. 1536)

Civil Courts (Amendment No. 3) Order 1994 (SI
1994 No. 2626)

Civil Courts (Amendment No. 4) Order 1994 (SI
1994 No. 2893)

Civil Courts (Amendment No. 3) Order 1996 (SI
1996 No. 2579)

Civil Courts (Amendment) Order 1998 (SI 1998 No.
1880)

Civil Courts (Amendment) (No. 2) Order 1998 (SI
1998 No. 2910)

Civil Courts (Amendment) (No. 3) Order 1999 (SI
1999 No. 3187)

Civil Courts (Amendment) Order 2000 (SI 2000 No.
1482)

COURT FEES ORDERS

Supreme Court Fees Order 1999 (SI 1999 No. 687)

County Court Fees Order 1999 (SI 1999 No.689)

Court Fees (Amendment) Order 1999 (SI 1999 No.
2548)

Supreme Court Fees (Amendment) Order 1999 (SI
1999 No. 2569)

County Court Fees (Amendment) Order 2000 (SI
2000 No. 639)

Supreme Court Fees (Amendment) Order 2000 (SI
2000 No. 641)

ORDERS MADE UNDER THE COMPANIES
ACTS 1985 AND 1989 AND THE FINANCIAL
SERVICES ACT 1986

Financial Services (Disclosure of Information)
(Designated Authorities) Order 1986 (SI 1986
No. 2046)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 2) Order 1987 (SI
1987 No.859)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 3) Order 1987 (SI
1987 No. 1141)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 4) Order 1988 (SI
1988 No. 1058)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 5) Order 1989 (SI
1989 No. 940)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 6) Order 1989 (SI
1989 No. 2009)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 7) Order 1993 (SI
1993 No. 1826)

Financial Services (Disclosure of Information)
(Designated Authorities) (No. 8) Order 1994 (SI
1994 No. 340)
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Financial Services Act 1986 (Uncertificated
Securities) (Extension of Scope Act) Order 1996
(SI 1996 No. 1322)

Financial Services Act 1986 (Investment
Advertisements) (Exemptions) Order 1996 (SI
1996 No. 1586)

Financial Services Act 1986 (Exemption) Order
1996 (SI 1996 No. 1587)

Stock Transfer (Addition and Substitution of Forms)
Order 1996 (SI 1996 No. 1571)  

REGULATIONS MADE UNDER THE EURO-
PEAN COMMUNITIES ACT 1972

Companies (Mergers and Divisions) Regulations
1987 (SI 1987 No. 1991)

Insolvency (ECSC Levy Debts) Regulations 1987
(SI 1987 No. 2093)

European Economic Interest Grouping Regulations
1989 (SI 1989 No. 823)

Companies (Single Member Private Limited
Companies) Regulations 1992 (SI 1992 No.
1699)

Oversea Companies and Credit and Financial
Institutions (Branch Disclosure) Regulations
1992 (SI 1992 No. 3179)

Public Offers of Securities Regulations 1995 (SI
1995 No. 1537)

Companies (Membership of Holding Company)
(Dealers in Securities) Regulations 1997 (SI 1997
No. 2306)

Companies (Investment Companies) (Distribution
of Profits) Regulations 1999 (SI 1999 No. 2770)

ORDERS MADE UNDER THE DEREGULA-
TION AND CONTRACTING OUT ACT 1994

Contracting Out (Functions in relation to the
Registration of Companies) Order 1995 (SI 1995
No. 1013)

Contracting Out (Functions of the Official Receiver)
Order 1995 (SI 1995 No. 1386)

Deregulation (Resolutions of Private Companies)
Order 1996 (SI 1996 No. 1471)

The texts of orders and regulations made since 1987
are also available on The Stationery Office web-
site: http://www.hmso.gov.uk/stat.htm
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