Better Regulation Supports Better Outcomes

[image: image1]
Joint Statement on the Benefits of Better Regulation
Better Regulation 
Supports Better Outcomes
Regulation makes an important contribution to the protection of our environment, the health and well-being of citizens and consumers, and to Britain’s economic growth.  Effective regulation brings benefits – like the extra trade and reduced prices that competitive markets create, cleaner air and water, reduced carbon emissions, safer and healthier workplaces and food, and the safety-net created by the minimum wage.  
Regulation can provide a level playing field so businesses compete on fair terms, can tackle problems which markets alone cannot and can increase social opportunity.  Well-designed and implemented regulation can help facilitate innovation and investment - investment in the skills of the workforce, and investment in infrastructure.

But regulation often brings costs and can be time-consuming to those who are regulated, particularly businesses.  Given the cumulative impact of regulation on the economy it is vital to maintain a focus on efficiency and effectiveness. We should only regulate where there is a strong case for doing so. 
 It is also important to consider mitigating the impact on specific groups such as small businesses. As there is a balance to be struck, in assessing and designing any regulation, both the costs and the benefits must be taken into account.  
’Better regulation’ approaches can help both to identify interventions where benefits justify costs, and to get the most out of Government intervention.  Striving for good regulation that is proportionate, accountable, consistent, transparent and targeted helps ensure benefits are delivered, costs kept as low as possible and perceptions are positive.  
Getting regulation right is hard work and takes on-going discussion and effort. This is particularly important given challenges facing society now and in the future such as tackling climate change, where new regulations are needed. 
Perceptions of regulation can differ considerably from reality. Different groups will have different experiences and views. It is important that the intended benefits are communicated clearly, especially to those who will bear the cost. 
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Signatories


UK Government Departments


Aldersgate Group	


British Chambers of Commerce


CBI, the Voice of Business


Consumer Focus


EEF, the manufacturers’ organisation


Environment Agency 


Federation of Small Businesses


Forum of Private Business


Health and Safety Executive 


Homes and Communities Agency


Institute of Directors


Local Better Regulation Office 


Tenant Services Authority


Trades Union Congress


Which?





The Better Regulation Executive sees this statement as a living document and welcomes new signatories.





We recognise that regulation delivers benefits, and better regulation approaches help ensure this.  We undertake to promote regulatory approaches that maximise benefits, minimise costs, and encourage respect for regulation and positive perceptions through:


Contributing to the development of regulation that can (or will, in future) effectively deliver its main intended benefit, bring as many beneficial side-effects as possible, and have a demonstrable impact.·


Providing ideas and evidence to minimise the costs and unintended consequences of regulation. 


Communicating clearly the benefits of regulation to economy, society and the environment.











